HEOXHUM A/l
MNPUJIOXEHUSA KbM HHAWUBUAYAJHUSI ®PUHAHCOB OTUET KBbM 30.09.2023 TOJUHA

@ HEOXUM_AA

ChcTaBuTeN /IpeanpusTue, noaeneHue/

rp. lumurpoBrpan

yi. "XumkomOnHaTcka'

1. ”HOOPMALIUA 3A IPYKECTBOTO

Heoxum A]Jl (HpyxectBoTO) € ch3mameHo mpe3 1951 r. Peructpupano e kaTo akKIMOHEPHO
IpyxecTtBo mpe3 mecell o 1997 r. JlpyxecTBOTO € ChC Cemajuile W aApec Ha YIpaBleHHe Tp.
Humutposrpan, M3rouna uHIycTpUanHa 30Ha, yi. "XHUMKOMOMHATCKA” U € PETUCTPUPAHO B T'HPrOBCKUS
peructsp ¢ EVK 836144932,

CepriacHo npoMeHd B YcTaBa Ha JIpyKeCcTBOTO, KOMTO ca BIMCAaHU B T'bPrOBCKHSI PETHCTHP HA
02.12.2021 r., Heoxum AJ] mpemMuHaBa OT €IHOCTEIICHHA CUCTEMa Ha YIIPABJICHHE B ABYCTECIICHHA CHCTEMA
Ha yIpaBJeHHE, CbOTBETHO J[py’KecTBOTO ce ympasiisiBa OT YIIPaBUTENICH ChBET, ACHCTBAI IOA KOHTPOJa
Ha Hansopen cuBer. IlocnenHoTo BnucBaHe B TBproBCKUs pErMCThpP Ha NMPOMEHM 3a J[py’KecTBOTO € OT
29.06.2022 r., korato ca BIMCaHHU IPOMEHU B chcTaBa Ha HanzopHus chBerT.

1.1. Coocmeenocm u ynpasnenue

Heoxum AJ] e myOoau4HO ApyXKECTBO, CHIVIACHO 3aKOHA 3a MyOJIMYHO IpeAjaraHe Ha LIEHHU
KHIKA.
KoM 30 centemBpu 2023 r. pa3npeieieHUeTO Ha aKIIMOHEPHUS KarmuTan Ha J[py»KeCTBOTO € KaKTo

crenBa:
e Exo Tex AJl -24.28 %
e  Epo ®epr ALl -24.03%
e  ®ebopan EOO -20.30 %
e  Jlanmen Pymenos ['apros - 371%
e  VII® Coriacue - 333%
e Heoxum A/l (0OpaTHO U3KYIIEHH AKIIVIH) - 2.58%
e  Arpodep Uurepremrsaba EcrabnummbaT, JInxTeHain - 256%
e  3VII® Anuanu bearapus - 246 %
e VII® IIKb Cuna - 219%
o Jlpyru -14.56 %

Ha 05.07.2023 r. ATPO®EPT, a.c., akuMOHEpHO HAPYKECTBO, YUYPEICHO M CBHIIECTBYBAILO
CBIJIACHO YEIIKOTO 3aKOHOJATENICTBO, ChC CeNanuile M aapec Ha ympasienue: llpara, ym. Ilumencka,
23282, 14900 IIpara, Yexust mpugoOrBa CHITIACHO JIOTOBOP 3a MPEXBBPISHE HAa NPYKECTBEHH JSJIOBE, OT
Bopeanuc AI', aBcTpuiicko akiimoHepHO ApyxkecTBo, 100% ot Bnucanus kanutan Ha OPEBOPAH EOO/.
O®EBOPAH EOO/| mpurexasa 20.30% ot akuuure u npaBata Ha rinac B Heoxum AJl, myGmmuno
JpY’KECTBO, YMHTO aKIMU c€ ThpryBar Ha bbiarapckara d¢onmoBa Oopca. I[lpeaBuj H3I0KEHOTO,
AT'PO®EPT, a.c. empsixo mpurtexana 20.30% ot akuuunTe 1 mpasara Ha riac B Heoxum A/l
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CewriacHo Ycrapa Ha JlpyskecTBoTo, ipueT oT O0110TO chOpaHue Ha akinoHepuTe Ha Heoxum AJl,
opranute Ha J[pyxecTBOTO ca:

e  (OOmo crOpaHue Ha AKIIMOHEPUTE;

e HanzopeH chBeT;

e  VYIpaBUTENEH ChBET.
JpyxecTBOTO ce ympaBisiBa W MPEACTABISABA OT YTPABUTENHUS CHBET, KOWTO M3BBPIIBA CBOSITA
JeHHOCT 1o KoHTposa Ha Haa3zopHus chBeT.

HanzopHusT chBeT ce cbeTou OT 5 /MeT/ Inia u € B ChCTaB OT CICAHUTE YICHOBE!
1) Jumuo CraiikoB ['eoprues;

2) Maprapura 'eopruesa JJumuTposa;
3) Tomo NBaHoB J[umoB;
4) ,3wvpuenu xpanu bearapus™ AJl, ¢ npeacraButen Hukona [Tee Mures;

5) MWuro Pengen (Ingo Rendel).

VIpaBUTETHUST CHBET CE CHCTOM OT 5 /TIET/ JIMLA U € B ChCTaB OT CJICAHHUTE YICHOBE:
1) Credan Aumurpor AUMHUTpPOB;

2) Mupocnas umutpoB AUMHUTpPOB;
3) Kars I'ocriogunosa [letpoBa;
4) Credan Bacunes I'ppHUapoB;

5) Cranucnas 3axapues JKems3KoB.

Jpy>XecTBOTO ce TNpENCTaBisBa OT HW3MBIHUTEIHUTE WICHOBE /M3MBJIHUTEIHUA TUPEKTOpH/ Ha
VYnpasurennaus ceBeT Credan Aumutpos JumurpoB u Mupocnas JumurpoB JJumMuTpoB, BCEKH €IUH OT
ZBamMata MOOTAEIHO.

OauTHHAT KOMHUTET MOANIoOMara paborata Ha YTIpaBUTEIHHS ChBET, UMa POJId Ha JIMIIA HATOBAPEHH
¢ 0010 ympasieHHe, KOUTO U3BHPIIBAT MOHUTOPHUHT M Haa3op Haa Heoxum AJl, BKi. Hax cuctemara Ha
(uHaHCOBO OTUMTaHE Ha Jpy>KeCTBOTO.

UneHnoBere Ha OJHUTHHSA KOMUTET Ca:

e Tans AumutpoBa KoBanmsinka
e Hukonuna XXenepa JlenueBa

e Hopnanka Atanacosa Hukonosa

Kbm 30 centemBpu 2023 1. oOmusaT Opoii Ha nepconana B JlpyxkectBoro ¢ 681 paGoTHuin u
ciyxurenn (31 nekemBpu 2022 r.: 704).

1.2. Ilpeomem na oeitnocm

Hpe,Z[MeT’LT Ha Z[ef/iHOCT Ha I[I)Y)KCCTBOTO BKJIFOYBaA CIICAHUTC BUAOBC OINCpaliu U CACIKU:

° IIPOU3BOJACTBO HA HCOPraHNMYHU U OPraHUYIHU XUMHUYCCKHU ITPOAYKTH,
® TBHProOBCKa JIEHHOCT.
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2. OCHOBHH IOJIOKEHUSI OT CYUETOBOJHATA MOJIMTHUKA HA
JPYKECTBOTO

2.1. baza 3a uzzomeane Ha UHOUBUOYATTHUA YPUHANCO8 OMYUem

NnpuBunyanaust ¢uHancoB order Ha Heoxum AJ] e W3roTBeH B CHOTBETCTBHE C BCHYKHU
MexayHapogau crangapta 3a ¢unancoBu otdetn (MC®PO), KOHTO ce CBCTOST OT: CTaHIAPTH 3a
(MHAHCOBM OTYETH U OT ThJIKyBaHus Ha Komurera 3a passcuenuss Ha MCOO (KPMC®O), onobpenu ot
CwBera o Mexmynapoaau caetoBogau ctanaapta (CMCC), n MexTyHapoJHUTE CIETOBOIHU CTaHIAPTH
1 TeiIKyBaHUATa Ha [locTosHHMS KomuTeT To passcHeHusTa Ha MC®DO (IIKP), ono6penn or Komurera mo
Mexnynaponau cderoBonuu cragaapta (KMCC), kouto epeKkTHBHO ca B CHIIa, U KOWTO ca MPHETH OT
Komucusita Ha EBponeiickus cpro3. MCDO, npuetu ot EC, e 00monpueToTo HauMeHOBaHHE Ha paMKaTa C
001110 MpeHa3HaYeHUE - CUeTOBOIHA 0a3a, eKBUBAJICHTHA HA paMKarta, BbBEACHA C Je(PUHUIMATA ChITIACHO
§ 1, . 8 or JlompaHHUTETHHTE pa3mopendN Ha 3akoHAa 3a CYCTOBOJCTBOTO IO HAWMECHOBAHHETO
»MexayHapoaau cuetoBonuu crangaptu” (MCC).

JpyXecTBOTO € MpHeNio BCHYKHA HOBH W/WIIM PEBU3UPAHH CTAHIAPTH U THIKYBAaHUS, U3JaJCHH OT

CwBera o MexnayHaponau cderoBomau ctanmapta (CMCC) u pecn. ot Komurera mo passicHeHus Ha
MC®O, xouto ca OMIIM yMECTHH 3a HETOBATa JICHHOCT.

OT BB3MpPHEMAHETO Ha TE3W CTAaHAAPTH W/WIM THIKYBAaHUS, HE Ca HACTHIMJIM NPOMEHH B
CUCTOBOJHATAa IIOJIMTHKA Ha I[py)KeCTBOTO, OCBC€H HJAKOM HOBH M Pa3lIMPABAHCTO HA BCEYEC YCTAHOBCHU
OTIOBECTSIBaHMA, O€3 TOBa J1a JOBEIE [0 APYIM NPOMEHH B KiIacH(UKaIUsATa WIM OLEHKAaTa Ha OTACIIHH

OTYETHHU 00EKTH U OTEPaIHH.

Hosute u/nnun IIPOMEHECHUTE CTaHAAPTH M THJIKYBAaHUSA BKIIHOYBAT:

e [Ipomenu B MC®O 3 buznec komOuHaIuu (B cuina 3a rogumau nepuoau ot 01.01.2022 r.,
mpuetu ot EK).

e [Ipomenn 8 MCC 16 MimoTu, MallMHU U CHOPHKEHUS (B CHJIa 32 TOAMIIHU MEPUOIU OT
01.01.2022 r., mpueru ot EK).

e [Ipomenu 8 MCC 37 [IpoBu3uu, yCIIOBHH MAaCHBH M YCIOBHH aKTHBH (B CHJIa 32 TOAUIIHU
nepuoau ot 01.01.2022 r., mpuetu ot EK).

e Tognumau nonodpenus B MCPO 2018-2020 8 MCDO 1 [lpunarane 3a mbpBH IbT Ha
MexnyHapoaHuTe craHaapTd 3a (QuHaHncoBo otuutane, MCDO 9 dunancoru
nHcTpyMmeHTH, Umoctpatusen npuMep 13 kpm MCPO 16 JInzunar u MCC 41 3emenenue

(B cwa 3a rogumrau nepuoau ot 01.01.2022 r., mpuetn ot EK

3a mocoueHWTE IMO-I0Jy HOBH CTaHIApTH, NPOMEHEHW CTAHJApTH W TPUETH THIKYBaHUSA,
PBKOBOJICTBOTO € MPEICHUIIO, Ye CIACIHUTEe OMXa UMalk NOTEHI[HAJICH/UIH ChIIECTBEH SPEKT 3a MPOMEHH

B CHCTOBOJHATA IIOJIUTHUKA U q)HHaHCOBI/ITe OTYCTH Ha J_IPYDKCCTBOTOI

e [Ipomenn B MCC 1 IlpeacraBsne Ha QuHAHCOBH OT4eTH M M3mo)keHHe 3a MpakTHKa 2
[Ipeuenku 3a ceiiecTBeHocT (B cuia 3a rogumHu nepuogu ot 01.01.2023 r., npuer ot

EK).

e [Ipomenu B MCC 1 IlpencraBsne Ha $UHAHCOBM OTYETH (B CHJIa 3a TOAWIIHU NEPHUOAH OT

01.01.2024 r., ne mpuetu ot EK).
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[Ipomern B8 MCC 8 CueToBOmHA IMONHUTHKA, IIPOMEHU B CUCTOBOAHHUTE MPUOIH3UTECITHHA

OLICHKH M Tpelky (B cuia 3a roauiay nepuoan ot 01.01.2023 r., npuetn ot EK).

MCC 12 Jaubiu Bbpxy Aoxona (B cuia 3a roauinnu nepuoau ot 01.01.2023 r., npuertu
ot EK). U3menenus nva MCC 12 [lanbim Bpxy goxoaa — OTCpoueHH JaHbIH, CBbP3aHH C

AKTHUBU U IaCUBU, IPOU3TUYAIIHN OT CAMHUYHA TPAH3aAKIUA.

I[Ipomenu B MCC 1 IlpencraBsHe Ha ()UHAHCOBH OTYETH, HETEKYIH 3aBIIKCHHS,
00BBp3aHN C OTPAHUYUTENHHN yCcIoBH (B cvuia 3a rogumnHu nepuoau ot 01.01.2024 r., ve

ca ipuetn oT EK).

Z[OH’BJ'IHI/ITCHHO, 3a MOCOYCHHUTEC IIO-AO0JY HOBU CTaHAApTH, NPOMEHCHU CTAaHAAPTU U IIPUCTH

TBJIKYBaHUA, KOHUTO Ca HU3AAaJACHHU, PBKOBOACTBOTO € MNPCHCHHIIO, Y€ CICAHUTC HC Ouxa uMaIn

HOTCHHI/IaJ'IeH/I/IJ'II/I CBhIICCTBCH e(l)eKT 3a MPOMEHU B CUCTOBOJHATA ITOJIMTHKA U q)HHaHCOBI/ITe OTYCTH Ha

HpyxecTBOTO:

[Momobpenust vra MC®PO 17 3acTpaxoBaTeiqHu JOTOBOPH (B CHIIa 33 TOAWIIHU NEPUOIN OT

01.01.2023 r., npueru ot EK).

MC®O 17 3actpaxoBaTtenHu goroBopu (B cuia 3a rogumnran nepuogu ot 01.01.2023 r.,

npuet ot EK).

MC®O 10 (mpomenen) — Konconunupanu ¢punancosu oruetn 1 MCC 28 (mpomeHeH) —
WHBecTHIIMN B aCOIMUPAHN M CHBMECTHHU NPEANPHUATHS — OTHOCHO NPOAAKOH MM aropT
Ha aKTHBM MEXIY MHBECTHUTOpP M HETOBH ACOIMUPAHM HJIM CHBMECTHH HPEIIpHITHS (C

oTIOKeHa e(DeKTHBHA JaTa Ha BIIM3aHe B CHJIA, mojsesxara Ha onpenensae or CMCC).

IIpomern B MC®O 16 JIuzunr — 3agbipKeHHEe IO JIM3UHT NP Mpojakda u obpaTeH

nu3uHT (B cuiia 3a roauurau nepuoau ot 01.01.2024 r., ve ca npuetu ot EK).

Jpy’XecTBOTO BOJM CBOMTE CUETOBOAHM peructpu B Obirapcku JyieB (BGN), koiiTo npuema karo

HEroBa OTYUCTHA BaJlyTa 3a IPEACTABSAHC. I[aHHI/ITe B OTUCTA U NMPUWIOKCHHUATA KbM HEI'O Ca MPEACTABCHU B

XWJISIIH JIEBA, OCBEH aKO HEIIO APYTro U3PUYHO HE € YKa3aHo.

2.2. Konconuoupaun omuem na J[pyscecmeomo

HaCTOSIIIII/ISIT q)HHaHCOB OTUYCT NPECACTaBJIsIBA MHAWBUAYAJICH (1)I/IHaHCOB OTYCT, U3rOTBAHCTO Ha

KOWTO C€ W3MCKBA, ChIVIACHO CUETOBOAHOTO M JAHBYHOTO 3aKOHOIATEJICTBO Ha PenyOivka Bwirapus.

pr)KeCTBOTO IIpUTCIKABa COOCTBEHOCT U YipaKHdaBa KOHTPOJI BbPXY ABIICPHU APYKECTBA MOpaan KOCTO,

CBhIJIACHO HW3HMCKBAaHUATA Ha 3aKkoHa 3a CYETOBOACTBOTO B bbarapus u Ha ocHoBanue MCOO 10

KOHCOJ]I/I]II/IpaHI/I (i)I/IHaHCOBI/I OTYCTHU U3I'OTBA U KOHCOJIMANPAH (I)I/IHaHCOB OTYCT.
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2.3. Cuemo600nu NPEONOIOHCEHUA U NPUOIUUMETHU CHEMOBOOHU OUYEHKU

[IpencraBsHeTo Ha (UHAHCOB OTYET, CHIIACHO MEXIYHAPOIHUTE CTAHIAPTH 3a (PUHAHCOBU
OTYETH, U3UCKBA PHKOBOJICTBOTO Jia HAIIPABU HAH-00pU MPUOIU3UTEITHN OIICHKH, HAYUCIICHUS U Pa3yMHO
00OCHOBaHU TMPEIIONOKEHHSI, KOUTO OKa3BaT e(eKT BBbPXY OTUCTCHUTE CTOMHOCTH Ha AKTUBHUTE U
MACUBUTE, MPUXOAUTE U PA3XOJUTE, U Ha OMOBECTSIBAHETO HAa YCJIOBHU B3EMaHHUS U 3abJDKCHUS KbM
JaTata Ha OT4deTa. Te3u NPUOJIM3UTENIHU OIICHKH, HAYUCIICHUS M MPEIIOJOKEHUS Ca OCHOBAaHM Ha
WHPOpPMAIIUATA, KOATO € HAIMYHA KbM JaraTa Ha (UHAHCOBHS OTYET, MOPAId KOETO OBJCIINuTe
(hakTHIecKu pe3yntaTé 6uxa MoK a ObAaT pa3nudHu OT TsX. OOeKTHTE, KOUTO MPEaIoiarar mo-BUCoKa
CTCTICH Ha CYOCKTHBHA MpEICHKA WM CIIOKHOCT, WIM KBACTO MPEANOJIOKCHUITa U TPUOTU3UTSITHUTE
CUYETOBO/THU OICHKH Ca ChINCCTBEHU 32 (PHMHAHCOBUSI OTUET, ca onoBecTeHU B [Ipuioxenue Ne 2.27.

2.4. Cpasnumennu 0aHHu

JpyXecTBOTO TpeACTaBs CpaBHUTENHA WHPOPMAIUS B TO3M MHAMBHAyalleH (UHAHCOB OTYET 3a
€IHa MPeIXOoqHa TOJUHA.
Koraro e He00X0MMO, CpaBHUTEIHUTE AaHHU ce pekiaacuduuupar (M Npen3vucisBar), 3a jaa ce

[IOCTUTHE CHIIOCTABUMOCT CIIPSIMO IPOMEHH B NMPEACTaBIHETO B TEKyIl[aTa FOUHA.
2.5. @yukyuonanna eanyma u npu3Hasane Ha KypcoGu pasiuku

OyHKIMOHATHATA U OTYETHA BalyTa Ha JIpy>KecTBOTO € ObarapckusT jieB. OyHKIMOHATHA BalyTa
€ BaJlyTaTa Ha OCHOBHAaTa MKOHOMHYECKA Cpela, B KOATO €AHO MpeanpusTHe (YHKIUOHUPA H B KOSITO
[JIABHO C€ IeHEpHUpaT M M3pa3xo/ABaT MapUYHUTE CPeACTBa. s OTpa3siBa OCHOBHUTE CHAEJIKH, CHOUTHS M
YCIIOBUS, 3HAYMMH 32 Tipeanpusatueto. JIepbT e pukcupan no 3akoHa 3a BHB xsM eBpoTO B cChOTHOIIEHHE
BGN 1.95583:EUR 1.

[Ipn mepBOHa4YaNHO NpU3HABaHE, CAENKa B YYXKIECTpaHHAa BajlyTa Ce€ 3allMCBa IUPEKTHO B
OTYeTHaTa BaJlyTa, KaTO KbM CyMaTa B Uy>KJECTpaHHA BalyTa ce Ipwiara OOMEHHHST Kypc KbM MOMEHTa
Ha cAenkaTta WM omnepauusrta. [lapuunute cpencTBa, B3eMaHUATa M 3aAbJDKEHHATA, JACHOMUHHPAHHU B
YyyXJecTpaHHa BaiyTa (MOHETapHU OTYETHH OOEKTH), ce OIleHsBaT KbM 31 MeKkeMBpH KaTo ce mpuiara
3aKIounTeNieH ooMeHeH Kypc Ha BHB.

HerHuTe paznuku oT mpoMsHa Ha BAIYTHU KypCOBE, CBbP3aHU C HMApUYHHU CPEACTBA, THPrOBCKU
B3eMaHMs M 3aJbJDKEHMs, JICHOMHHHMpPAHH B 4Y)KIECTpaHHa BajlyTa, C€ BKIIOYBAT B OT4YeTa 3a
BceoOXBaTHHA JI0XOJ (B mevanbaTta WM 3ary0baTa 3a roJuHara), KOraTo Bh3HUKHAT, KaTO Cc€ MPEACTaBAT
HETHO KbM “IIPYrH 10X011u/(3aryou) ot aedHocTra”.

HemoHnerapaute otdeTHH 00eKkTH B oT4era 3a (MHAHCOBOTO CBCTOSHHE IThPBOHAYAIHO
JNEHOMHMHUPAaHU B 4Yy)KIECTpaHHAa BalyTa, c€ OTYMTAT BbB (PyHKIMOHAJIHATA BajlyTa KaTo ce Ipuiara
HCTOPUYECKUAT OOMEHEH Kypc KBbM JaraTa Ha OIlepalnuara U IOCIeABall0 HE Ce IPEeolEeHSBaT I0
3aKJII0YUTEIIEH KYpC.

2.6. IIpuxoou

2.6.1. Ilpusnasane na npuxoou no 002080pu ¢ KiueHmu
Oobunyaiinute npuxoau Ha J[pykecTBOTO ca OT mpojax0a Ha MPOAYKLHUS COOCTBEHO MTPOM3BOJCTBO.
[Mpuxoaure B JIpyKecTBOTO ce MPH3HABAT, KOTaTO KOHTPOIBT BBPXY OOCIIAaHUTE B 002080pa ¢

Kauenma TIPOAYKLMsI, CTOKM W/WIM YCIyTH C€ NPEeXBbpJIM Ha KineHTa. KOHTponbT ce mpexBbpis Ha



HEOXHUM A/l

MNPUJIOXEHUSA KbM HHAWUBUAYAJHUSI ®PUHAHCOB OTUET KBbM 30.09.2023 TOJUHA

KIIMEHTa TIPY yIOBJIETBOPABAHE Ha 33JBDKEHUSATA 32 M3ITBIHEHHE MO JIOTOBOpa Ype3 MPEeXBBPIISHE Ha
oO0eIIaHUTE MPOYKIUS, CTOKH H/WITU MPEIOCTABSIHE HA O0OCIIAHUTE YCIYTH.

Oyenka Ha 002060p ¢ KIUeHMm

Jlo2060p ¢ Kauenm € HANHLE CaMO KOTaTo MPH BIU3aHETO My B CHJIa TOM:

a) IMa THPTOBCKa CHITHOCT ¥ MOTHB,

0) crpanure ca ro omoOpwiu (YCTHO, MUCMEHO WM Ha 0a3a ,,yCTAHOBEHAa W OOLIONpHU3HATA

CTOTIAHCKA IPAKTHKA™) M ca ce aHTKHUPAIH 1a TO U3ITBIHAT,

B) IIpaBaTa Ha BCsSKa CTpaHa MoraT Ja ObaaT WIACHTU(DHUIMPAHH,

T') YCIIOBHATA 32 TUIAN[aHe MOTaT J1a ObJaT WAeHTU(DUITUPAHH, ’

J1) CBIIECTBYBa BEPOSITHOCT BB3HATPAXKICHUETO, Ha KOETO J[IpyXecTBOTO WMa MpaBO MpHU

W3ITBTHEHNE 33bJDKCHUATA CH 3a H3ITbIIHEHHE, 1a 0b/Ie moxydeno. [Ipu onenka Ha cpOMpaeMocTTa

Ce B3eMaT MPEABUJI BCUYKH PEJIICBAHTHU (PaKTH M OOCTOSITEIICTBA MO CAEIKAaTa, BKJI. MUHAJ OIIUT,

o0WJaifHn OW3HEC MPAaKTHKH, MyOJMKYBaHU MpaBHWJia W HAIPaBEHW H3SABJICHHUS OT CTpaHa Ha

HpyxecTBOTO, 00€3MEeUEHUSI U Bh3MOKHOCTH 32 YIOBJICTBOPSIBAHE.

JoroBop, 3a KOMUTO HSKOH OT rOPENOCOYCHUTE KPUTEPUU BCE OLIE HE € WU3MIBJHEH, MOJJICKU Ha
HOBa OIICHKA BCEKH OTYeTeH nepuo. [lonydeHnTe Bh3HArpakieHUs 10 TaKbB JIOTOBOP CE IPU3HABAT KaTO
3aIBIDKEHNE (nacug no 002060p) B 0T4eTa 32 (DMHAHCOBOTO CHCTOSIHUE, JTOKATO: a) BCHYKU KPUTEPUH 32
MpU3HABaHE Ha JIOTOBOP C KJIUCHT HE ObJaT M3NbiIHEHH, 0) J[pyKEeCTBOTO M3IBIHM 3aIbIDKCHHUATA CU 32
V3MIBIHEHWE W € TONYYHJIO ISUIOTO WM TOYTH IUIOTO BB3HArpakaeHue (KOeTo He MOJIeKH Ha
BB3CTAHOBSIBAHE); U/WJIM B) KOTATO JOTOBOPBT € MPEKPATECH U MOJIYYCHOTO Bh3HATPAXKICHUE HE TOJICIKU
Ha Bbh3CTaHOBSBaHE.

[Ipu mppBOHaYaTHATa OllEHKA Ha JOTOBOPUTE CH C KIMEHTH JpyKECTBOTO MpaBH JOIMBIHUTEICH
aHaJIM3 U MIPELICHKA JaJlv JIBa WM ITOBEYEe JOroBOpa TpsiOBa fa ObaaT pa3riie:KIaH! B TAXHATA KOMOWHAIUS
1 1a ObJaT OTYETEHU KaTo €IWH, M PECH. Jajli OOCIaHUTe MPOIYKIU, CTOKA W/WIH YCIYTH BbB BCEKH
OTJICJICH W/WIM KOMOMHUPAH JIOrOBOP TPsAOBaA Ja ObJAT OTUETCHH KaTO €HO /WM MOBEYE 3ab/DKCHUS 3a
W3ITBITHEHNUE.

Besiko o0emianue 3a NpexBbPIISHE HA CTOKU W/WIH YCIYTH, KOUTO ¢a pa3rpaHuYuMu (caMu 1o cede
CH ¥ B KOHTEKCTa Ha JIOTOBOPA) C€ OTYHTA KAaTO €THO 33aIbIDKEHHE 33 H3IbIHEeHHE. J[pyKeCTBOTO MprU3HaBa
MIPUXOJ 32 BCSIKO OMOEIHO 3a0bAdCEHUe 3a UNBHEHIe HA HUBO UHOUBUOYATIEH 002080p C KIUEHM KaTo ce

AHAJIM3UpaT BUaa, CpOKa U YCJIOBUATA 3a BCCKHM KOHKPETEH AOTOBOP.

2.6.2. H3mepsane na npuxooume no 002080pu ¢ KiueHmu

IIpuxooume ce uzmepeéam Bb3 OCHOBA Ha OIIPEJIEICHATa 3a BCEKU JIOTOBOP YeHA HA COeNKama.

Llenama na coenxama e pa3MepbT Ha Bb3HArpaXIeHUETO, HAa KoeTo [[pykecTBOTO ouakBa J1a uMa
MpaBo, C U3KIIOYEHUE HAa CyMHTE, ChOpaHU OT UMETO Ha TpeTH CTpaHu. [Ipu ompeensHeTo Ha IeHaTa Ha
caenkara, J[pyecTBOTO B3eMa MPEIBU/I YCIOBHUITA HA IOTOBOPA U OOMYAHUTE CH THPTOBCKH MPAKTHKH,
BKJI. BJIMSIHUETO Ha TMPOMEHJIMBH BB3HArPaXICHWS, HAJUYMETO Ha CHIIECTBEH (PMHAHCOB KOMIIOHEHT,
HEMapUYHHU Bb3HATPAXKICHUS U Bh3HArPAXACHUs, IHJDKUMH Ha KiIMeHTa (ako uMa Takusa). [Ipu gorosopu
C II0BE€YE OT €HO 3a/IbJDKCHUS 3a U3IbJIHEHUE [IEHAaTa Ha CJIeJIKaTa ce pas3lpelieisi KbM BCSKO 3a/lbJDKEHUE
3a U3MbJIHEHUE Ha 0a3a MHAMBHUIYAIHUTE MPOJAKHHU IIEHU HA BCSIKA CTOKA M/HIIH yCIIyTa.

Ako uma npomsna 6 obxeama unu yewama (WM U B JBETE) HA JIOTOBOpA TS CE OTYMTA KATO

OTACIICH JOr0BOp HW/WIIM KaTo 4acT OT CbIICCTBYBAIIXA JOTOBOP B 3aBUCUMOCT OT TOBa JAJIM IIPpOMsHATA €
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CBBp3aHa ¢ JJ00aBsSHE Ha CTOKU W/MITU YCIyTH, KOUTO ca Pa3rpaHUYUMM, U OT Olpejie]icHaTa 3a TsX IieHa. B
3aBHCUMOCT OT TOBa!
a) Momu(UKAIAATA CE OTUMTA KAaTO OTICIICH IOTOBOP, aKO OOXBATHT HA JIOTOBOpA CE Pa3IIHpsBa
mopajay J00aBSIHETO HAa CTOKM W/WIM YCIYTH, KOUTO Ca pasrpaHU4YMMH, W MpOoMsSHATa B
JIOTOBOpHATa I[eHa OTpa3sBa WHIUBHIYaTHUTE TPOJAKHU IIEHW Ha J00aBEHUTE CTOKHU W/WIN
YCITyTH;
0) MoaudHKaIUATa c€ OTYUTA KAaTO MPEKpaTsBaHe Ha CHIICCTBYBAIIWS JOTOBOP M CKIFOYBAaHE Ha
HOB JI0TOBOp (TIpujiaraHe B OBJCHIETO), aKO OCTABAIIUTE CTOKH W/WIIK YCIYTH Ca pa3rPaHUYUMH OT
MPEeXBBPIICHATE TPEId MOJU(UKANUATA, HO IPOMSIHATA B JIOTOBOPHATA IICHA HE OTpa3sBa
VHAWBUIYATHUTE MTPOJJAKHU IICHHU HA JT00ABEHUTE CTOKH W/WIIN YCIYTH;
B) MoIM(UKALIMATA CE OTINTA KATO YacT OT CHIIECTBYBAIINA JOTOBOP (KyMYJIaTHBHO KOPUTHPAHE),
AaKO OCTaBalllUTe CTOKH W/WIKM YCIYyrd HE ca pasTpaHu4YMMH OT TPEXBBPJIICHUTE MPEIU
MOJTU(HUKAIUATA U CICTOBATEIHO €A YacT OT €JHO 33JbJDKCHHUE 32 M3MBIHEHHE, KOCTO € yPEeIeHO

YaCTHUYHO.

2.6.3. 3aovascenus 3a uznviHeHue no 002080pu C KiUeHMU

[Ipuxoaute, renepupanu B JpyXecTBOTO, ca OCHOBHO OT HpoJak0a Ha MPOILYKLHUS COOCTBEHO
IMpOU3BOJACTBO. HCCT:HIGCTBGH JJ1 ©UMat MpuxoauTe OT HpOIIa)K6I/I Ha CTOKU U YyCJIIYTH.

[IpomaxOute Ha MpOAYKUMsS B MO-TOJsIMAaTa CH 4acT ca KbM JBamMa OCHOBHHM IUCTpHOyTOpa —
TBPrOBIY Ha €JpO W KBbM IBLICPHO APYKecTBO B uykOmHA. OcTaHanmute MpoaaxkOu ce peanusupaTr B
CTpaHaTa M 4y>KOMHA B paMKHTE Ha TOPOBUS CE30H C €AHOKPATHU JOTOBOPH.

Karo msano JlpyxecTBOTO € AOCTUTHAIO N0 3aKI0YeHHe, 4Ye NEHCTBAa KaTo MPUHIUNAT IpHU
JOTOBOPEHOCTUTE CH C KIUEHTUTE, THH KaTo oOnvaifHO [IpyKecTBOTO KOHTPOIUPA MPOAYKIUATA, CTOKUTE

W/WIN YCIIyTUTE NPEAr Aa T IPEXBBPIN KbM KIMCHTA.

Ilpuxoou om npooasxcou na npooyKyus

HpyXecTBOTO Tpou3BeXXJa W TMpojJaBa OCHOBHO aMOHHMEB HHUTpaT, AaMOHSK, AaMOHHUEB
xuaporeHkapooHar u Ap. Ilpu nponax6a KOHTPOIBT BbPXY HNPOLYKIHMATA CE MPEXBBPIJISA KbM KIHEHTa B
TOYHO OIIPENEIICH 6peMesU MOMEHM.

Ilpu mnpodasxcoéu 6 cmpanama TOBa OOMYAHO cTaBa C MpPEJAaBaHETO HA MNPOAYKLUUSATA U
(bU3U4IECKOTO BIaJIe€HE BbPXY Hesl Ha KIMEHTa, KOraTo KIMEHThT MOXKE Jla Ce pa3lopekiaa ¢ MpojajeHara
MPOAYKLHS KaTo yIpaBisiBa ynoTpedaTa 1 1 M0JydaBa M0 ChIIECTBO BCHUKU OCTaHAIN TIOJI3H.

[pu npodasicou 6 uyscoOuna MpeneHKaTa 32 MOMEHTA, B KOWTO KJIMEHTHT I0JIydaBa KOHTPOJI BbPXY

IpojaZieHaTa MpOAyKIHsA ce IPpaBU Ha 0a3ara Ha JOroBOpeHuTe ycinoBus Ha npogaxoa no MHKOTEPMC.

Ilpuxoou om npoodasxicou na cmoxu
JpyxecTBOTO MpojiaBa CTOKU: 3aKyTIEHH CMECEHH TOPOBE, aMOHSK u Jip. Ilpu mpogaxx6a Ha CTOKH,
KOHTPOJIBT BBPXY CTOKHTE C€ NMPEXBBPIS KbM KJIMEHTAa B TOYHO ONPEIEIICH pemesu MOMEHM, KOETO
00WYaifHO € MpH MpeaBaHeTO Ha CTOKWTE Ha KJIMEHTa Ha MACTO M KIMEHTHT MOXKE Jla Ce paslopexaa C
MPOAaZCHUTE CTOKU KaToO YIpaBisABa yrnorpedara U 1mojydaBa 1o ChLUIECTBO BCHUKM OCTaHAIM MOJI3H.
JpykecTBOTO MMa JIMIIEH3 3a THPrOBHUS C MPUPOJEH ra3 (MOKYNKH u mponaxon). [lpuxogure ot

MPOJaXKOM Ha TPUPOJICH Ta3 Ce MPEICTABIT KaTo dpyeu 00Xo0u 8 omyemd 3d 6Ceo0Xeamuusi 00xo0,
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JOKOJIKOTO T€ MMAaT CBIBTCTBAIL] XapaKTECp U HE CC TPETHUpPAT KaTO OCHOBHA M KJIFOUOBO OIIPCACIIAIIA 3a

OusHeca Ha J[py»KeCTBOTO JEHHOCT.
Ilpuxoou om npoodasxcou na ycayzu
IIpenocraBssaute OT Jpy>KEeCTBOTO YCIAyrd BKJIIOYBAT HpepoctaBsHe Ha WUT yciyru U B HIKOU

CJIydyau — TpaHCHOPT KaTO CbIIbTCTBAIllA YCIIyra KbM r[pozla>K6aTa Ha OpOoaAYyKIUA.

Tparncnopm Ha npodadenama nPoOYKYus

B Hsxou cnydaum mpu mpopaxOa B uy:xOuHa [[py’KeCTBOTO MMa aHTaXXMMEHT Jla TPaHCIOPTHpa
CTOKaTa JI0 YrOBOPEHO MECTOHa3Ha4deHHe, KaTo TpPaHCIOPTHT ce opraHm3upa ot JlpyxkecTBoTo, a
CTOMHOCTTA Ha TPAHCIIOPTA C€ BKIIOYBA (KaJKynHpa) B IpoJakHaTa 1ieHa. B 3aBUCHUMOCT OT IOTOBOPEHUTE
C KJIMEHTa YCIIOBHUS yCIyrara IO TpPaHCHOPT, MOXKE Jla C€ W3BBPIIBA U CJeJ KaTo KOHTPONBT BBPXY
npoaajeHaTa NpOAyKIHsS € MPEXBBPICH HA KIHWEeHTa. JIo MOMEHTa Ha MPEXBBPIISIHE HA KOHTPOJA BBPXY
MPOAYKIHATA, Tpoiak0aTa Ha IPOAYKIKS U YCIIyTraTa Mo TPAHCIOPT C€ OTYUTAT KaTO e0HO 3a0bdCeHuUe 3a
u3NvIHeHUe, Thi KaTo ca 4acT OT eJHa MHTErpUpaHa CTOKa H/HIH yCIyTa.

Ycmyrara mo TpaHCIOPT Ciel MPEeXBBPISTHE Ha KOHTPOJIA BHPXY MPOMYKIMATA C€ OTYHUTA KaTo
OMOENHO 3a0bdicenue 3a U3NbIHeHUe, Thil KaTo TPaHCHIOPTHT MOXKE Ja C€ U3BBPIIM OT APYT AOCTABYHK
(T.e. KIMEHTHT MOXKE N1a Ce BB3MOI3Ba OT CTOKATa C JIPYTH JISCHO JOCTBITHA PECYPCH) W yciyraTa Io
TPAHCIIOPT HE MOI[I/I(bI/IIH/Ipa U HC BHUAOU3MCHA IO HUKAKBB HAYMH HOpoaaJcHaTa NPOAYKIIHA. B To3m
Ciydaid, Bh3Harpa)x/JIeHWETO, Ha KoeTo J[pyXecTBOTO o4yakBa Ja WMa MpaBo (IleHaTa Ha CHaelKaTa), ce
pasmpenenst MeXAy OTIACITHUTE 3aIb/DKCHHUS 32 U3IIbIHCHUE Ha 0a3a MHAMBUIYATHUTES UM MIPOJAKHU 1ICHHU.
WunuBumyanmHaTa npogakHa IieHa Ha TpoAaaeHaTa MPOAYKIUs Ce OIpeNeNs ChITacHO JAeicTBaara KbM
JaTaTa Ha CJeJKaTa IIeHOBa JIMCTa, a 3a yciyrara [0 TPaHCIOPT MHAMBHAyallHaTa MpOoJa)KkHa IIeHa ce
orpeens Ha 0a3a HAIPaBEHHUTE TPAHCIIOPTHH Pa3XO/IH.

3a u3BBPIIBAHE HA yCIyraTa o TPAHCIOPT CE U3IMOJI3BAT TPAHCIIOPTHU (DUPMH - TIOIU3ITBIIHUTEIIH.
JpykecTBOTO € ONpeAenuio, 4e KOHTPOJIMpa KOHKPETHUTE YCIIYTH, IPEAn Te Ja ObJaT MpeaocTaBeHH Ha
KJIMEHTa W CJEeJ0BAaTeTHO JCHCTBA B KAueCTBOTO CHM Ha NPHUHIMIIAN, ThUA KaTo: a) HOCH OCHOBHATA
OTTOBOPHOCT, 4Ye€ YCIYTHTE€ Ca W3BBPIIEHW W ca MPUEMIIMBA 3a KimeHTa (T.e. JlpyecTBOTO HOCH
OTTOBOPHOCT 32 H3IIBJIHEHHETO Ha OOCHIAHWETO B JIOTOBOPA, HE3aBUCHMO Jaid caMoTo JIpy»XecTBO
M3BBPIIBA YCIYTUTE WIA aHTAXHpa JOCTABYMK HA YCIYTH - TpPeTa CTpaHa, KOSATO Ja TW U3BBpIIHN; U O)
JIOTOBaps IIeHaTa Ha YCIyTHTE CAMOCTOSITEITHO U 0e3 HaMeca OT CTpaHa Ha KITUCHTA.

[IpuxonuTe oT npoaxk6a Ha TPAHCTIOPTHA YCITyra Ce IPU3HABAT § MeueHue Ha epememo, Thid KaTo
HE € HeoOXOOUMO M3BBpIIEHATA JI0 MOMEHTa padoTa Jla ce MPENnoBTOPH, ako Jpyra crpaHa TpsOBa na
M3BBPIIA OCTaBamaTa 4acT OT padoTara W CJeNOBATeHO KIWEHTAa IMOJy4YaBa W KOHCYMHpA MOJ3UTE
€HOBPEMEHHO C W3MBJIHEHWE Ha Yyciyrara. 3a WM3MepBaHe Ha HampeJbka IO J0oroBopa (erama Ha
3aBBPIICHOCT) CE U3IIOJI3BA MeMmoo, C8bP3aH C 6loxcenume pecypcu. TO3U METOJ € OmpesieNieH KaTo Haii-
TTOAXOMSNI 332 M3MEpPBAaHE HAa HamNpeabKa, ThH KaTo Hal-mo0pe ommcBa JeWHOCTTa Ha JIpyXKecTBOTO IO
NPEXBbPJSHE Ha KOHTPOJA W YAOBIETBOPSIBAHE HA 3aIBJDKCHHUSITA M CHOTBETHO HAN-TOYHO OTpassiBa
HHUBOTO Ha M3MBJIHCHUE HA 3aAb/DKCHUATA, NOKOJKOTO MEXAY YCUIMATA Ha JIPY)KGCTBOTO (BJIO)KCHI/ITG
Pa3xo/1) U NPEeXBBPISTHETO HA yCIyraTa KbM KIMEHTA ChINECTBYBA MpsiKa Bpb3ka. HanpepKbT ce n3MepBa

Ha bazama Ha uszevpuieHume pa3x00u cnpAmo 061440 nianupanume pa3x00u 3d U3NvjiIHeHue Ha 002060[961.
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[IpuxonuTe OT TpaHCTIOPT Ha MpoOaneHaTa MPOMYKIHS Ce MPEACTaBIT KbM HPUXOAUTE OT

np0ﬂa>i<6a Ha MpOoAYKIHA, JOKOJIKOTO YCIYTHUTEC IO TPAHCIIOPT Ca ChIIBTCBAILA npona>K6aTa Ha MPOAYKIUA

YCIIYTH.

UT u opyeu yeayeu

KoHTporsT BEpXY YCIyTHTE C€ IPEXBHPIIA B TIEPHO/A OT BPEMETO P TAXHOTO NMPEAOCTaBsSHE, Thil
KaTo KJIMCHTHT CIHOBPEMEHHO TIOJy4YaBa M MOTpeOsBa MOJ3UTE OT JAEeWHOCTTa Ha J[pysKecTBOTO.
[Ipuxonute oT mpomaxOu ce MpU3HABaT B TEYCHHWE Ha BPEMETO 4Ype3 M3MEpBaHE Ha CTEleHTa Ha
M3IIBIHCHUE Ha 3aJbDKeHUsATa Ha JlpyxecTBoTo (etam Ha 3aBbpmieHocT). [lpuxomaure ot UT yciyru ce
MPECTaBAT KbM NMPUXOANUTE OT JOTOBOPU C KIMEHTH, @ OCTAHAJINTE MPUXOIHN OT YCIYTU C€ MPEACTABAT

KaTo dpyeu 00xodu 8 omyema 3a 8ceodxeamuus 00Xo0d, NOKOJIKOTO Te UMaT ITOBEYE CHITbTCTBAI XapaKTep

W HE Ce TPeTUpaT KaTo OCHOBHA ¥ KIFOYOBO OINpe/ensina 3a OusHeca Ha J[py»KecTBOTO JEHHOCT.

2.6.4. llena na coenkama u ycnosus 3a niauwjane

Ilenata Ha cuenkata OOWYaHO BKJIIOYBAa (UKCHUPaHA MPOJAXKHA IIEHA, CHIIACHO O0INA WU
KJIMEHTCKA I[eHOBa JIUCTa. [IpoakHUTE IICHU Ca OMPECICHH C PAaMKOBHTE JOTOBOPH 3a THPrOBIIUTE HA
elIpo, a 32 OCTAHAJIMTE KIMEHTHU Cca ONPEe/ICHN MHANBHUIYaIHO Ha 0a3a IEHOBA JINCTA.

ITpu ompeensHe Ha [IEHATa HA CAEIKaTa Ce B3eMa MPEIBH/ U Jald UMa CyMH (Bb3HATrPaXICHUs),
ABJDKUMH Ha KIWCHTA, HCIAPUYHU BB3HAIPAKACHHA, KAKTO W HAJIUMYHUCTO Ha CHUICCTBCH (l)I/IHaHCOB
KOMITOHEHT. B omnpezenenu ciydan J[pyKecTBOTO ChOMpa KPaTKOCPOUHHU aBaHCH OT KiHeHTH. [Ipuerara u
npuiarada ot J[py>KecTBOTO IICHOBa IOJMTHKA HE BKIIOYBA ()OPMH Ha MPOMEHIMBO Bh3HAarpaxiaeHue. B
clly4ail, 4e TakoBa € JIOTOBOPEHO, TO C€ BKIIOYBA B IICHATa Ha CJEIKara CaMo JOKOJKOTO € MHOTO
BEPOSTHO, Y€ HSAMA Jla HACTBIIM CHIECTBCHA KOPEKIIMSA B pa3Mepa Ha MPH3HATHTE KyMYJIaTHBHO MPHXOJIH.
JIpy’>KeCTBOTO € HANpPaBUIIO aHAJIM3 U € ONPEACIIMIO, Y€ MPOIB/DKUTEIHOCTTA Ha CPOKA MEXKIY MOMEHTA, B
KOWTO KJIMEHTHT IUTaIia 3a OOCIIaHWTE W/WIM TOJYyYSHH MPOJYKTH, CTOKHM/WIM YCIYyI'H W MOMEHTAa Ha
MPEXBBPIISTHE HA KOHTPOJAa BBPXY TE3W MPOAYKTH, CTOKH W/WIK yCIyru € B pamkute oT 30 aHM 10
JIBAHAJIECET MecCella W JIOTOBOPEHOTO Bh3HAIPAXKICHHUE HsIMa CHIIECTBEH KOMIIOHEHT Ha (MHAHCHpAHE.
ChOpaHKTe aBaHCOBO IUTAIIAHMS OT KIIMEHTA C€ IMPEACTAaBAT B OT4YeTa 3a (PMHAHCOBOTO CHCTOSIHUE KAaTO
MACHBH 110 JIOTOBOPH C KJIMEHTH.

O6wuuaiino JIpy»ecTBOTO He MmoemMa pa3XojH 3a MoJydyaBaHe Ha OTOBOPHU C KIIMEHTH M Pa3Xo/IH 3a

HU3MMbJIHCHUC HAa TaKWBa JOT'OBOPHU, KOUTO Ca JOIMYCTUMHU 3a U NOAJICKAT HAa KAlTUTATIU3allUs.

2.6.5. Canoa no 0ozoeopu c knuenmu

Tvpeoscku 83emanus U AKMusu no OOZOGODM

AXTUBBT 10 JIOTOBOP € MpaBOTO Ha JIpyKECTBOTO Jia MOJNy4YH Bh3HATPAXJCHHE B 3aMsHA Ha
MPOAYKIMATA, CTOKHTE WJIM YCIyTHTE, KOUTO € MPEXBbPJIMIO HA KJIHEHTa, HO KOETO He € 0e3yCIOBHO
(HauucieHue 3a B3eMaHe). AKO 4pe3 MPEXBBHPISHE HA MPOAYKIHATA, CTOKHTE W/WIH MPEAOCTaBIHETO Ha
YCIyrute HPY)KCCTBOTO M3IIBJIHU 3aABJDKCHUETO CHU TIPEAd KIMCHTA Ja 3alljlaTi CBbOTBETHOTO
BB3HArpaXJICHUE W/WIM TPeau TUTANAHETO Ja CTaHe JBDKMMO, aKTHB IO JOTOBOp CE NpH3HaBa 3a
3apabOTEHOTO Bh3HArPaXKACHUE (KOETO € MOJ YCIOBHE).

[Ipu3HaTHTE aKTUBH TIO JJOTOBOP C€ PEKIACU(PUIIMPAT KATO THPrOBCKO B3eMaHe, KOraTo MpaBoTO Ha

Bb3HArpaXKCHHE CTaHe Oe3ycioBHO. [IpaBOTO Ha BB3HATPAXKICHHE C€ CYUTa 3a OE3yCIOBHO, aKo
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€IMHCTBECHOTO yCJIOBHE 3a TOBA, INIAIAHETO HA BH3HATPAKICHUETO Ja CTAHE IBIDKUMO, € H3THYAHETO Ha
OTIpeJIeyICH MEePUOJ OT BpEME.
[IspBOHAYATHOTO OIICHSIBaHE, IMOCJICABAIIATA OIICHKA M 00E3IICHKAaTa Ha ThPTOBCKHATE B3EMaHUSI U

aKTUBUTE T10 IOTOBOP ca OMOBecTeHU B [lpunoscenue Ne 2.13.

Ilacusu no doeoeopu

Karo nmacu mo moroBop [pykecTBOTO mpeincTaBsl MOIYHYEHUTE OT KJIMEHTa IUIAIIAHUS W/WIH
0€3yCIIOBHO NpaBO JAa IOJy4Yd IUIAllaHe, IPeAH Aa € U3IBJIHWIO 33IbJDKEHHUSTA CH 33 U3IBIHEHUE IO
noroBopa. IlacmBuTe MmO [OroBOp ce MpHU3HABAaT KAaTO MPHUXOA, KOraTo (WM Karo) YIOBJIETBOPH

3abJDKCHHUATA 3a UBITBJIHCHHUC.

AKTHUBHTE U IIACUBUTE I10 JOTOBOP CE IPEACTABST HA OTACIICH Pell KbM meKyuume u Hemexkyuume
akmueu u nacueu B OT4ETa 32 (PUHAHCOBOTO CHCTOSHMS U CE€ ONOBECTSABAT OTAEIHO. Te ce BKIOYBAT B
rpynata Ha TEKyIIUTEe aKTHBH, KOTaTO MaTypUTETBT UM € B paMKHTe Ha 12 Meceua WM ydacTBaT B
0OWYaifHUs OTIepaTUBEH UKBI Ha JIpykeCcTBOTO, a OCTAHAIMTE — KaTO HETEKYIIU. AKTUBUTE U ITACHUBUTE,
MPOU3THYALIM OT €IUH AOTOBOP CE MPEACTABAT HETHO B OTYETa 32 (PMHAHCOBOTO CHCTOSHHUE, IOPH AKO TE
ca pe3ynTaT OT pa3JIMuyHU JOTOBOPHU 33bJDKEHUS 110 U3IIBJIHEHUETO Ha JOT0BOPA.

Cren mppBOHAYANIHOTO NPU3HABAaHE, THPTOBCKUTE B3€MAHUS U aKTUBUTE IO JOrOBOpaA C€ MOJIarar
Ha Tperyien 3a 00e3leHKa B ChOTBETCTBHE ¢ npasuiara Ha MCDO 9 dunaHCOBU MHCTPYMEHTH. 3aryoute

0T 00€e31IeHKa B pe3yTaT OT JOTOBOPU C KIMEHTH C€ MPEICTABAT OTAEIHO OT APYTH 3aryOu OT 00E3LCHKA.

2.7. Pazxoou

Pazxogure B JlpyKecTBOTO ce TpU3HABAT B MOMEHTa Ha TSIXHOTO BB3HHKBaHe W Ha 0aza
MPUHIMIIATE HAa HAYUCIABAHE W CBHIOCTABHMOCT, HO CaMO JIOKOJKOTO MOCIETHOTO HE BOJIH JIO
MPU3HABAHETO HA OTYCTHU OOCKTH 3a aKTHBH WJIM MACHBH, KOUTO HE OTrOBapsT Ha kputepunte Ha MCDO
W paMKaTa KbM TSX.

Pasxoaure 3a ObJenIu Mepuoau ce OTJIaraT 3a MpU3HaBaHE KaTo TEKYI Pa3xoJ] 3a Mepuoja, mpes
KOWTO JIOTOBOPHUTE, 32 KOUTO CE OTHACAT, CE HU3ITbJIHSBAT.

DHUHAHCOBUTE Pa3X0JU CE BKIIOYBAT B OTYETA 32 BCEOOXBATHHUS JI0XO/ (B Mevandara uin 3aryoara
3a TOJMHATA), KOraTO BB3HUKHAT U C€ CHCTOAT OT JIMXBEHH Pa3XxoJd, CBbP3aHMU C IMONYYCHU 3aeMH H

JIU3WHTOBY 33bJDKEHNS, KAKTO U TAKCH U JAPYTH MPEKU Pa3X0au MO KPEIUTH.
2.8. Hmomu, mawunu u od6opyosane
Hmotnte, MammHUTE U 000pyABAaHETO (IBJATOTPAHM MaTepHaTHH aKTHBU) ca NPEACTaBEHU BbHB

(mHaHCOBHA OTUET 1O cebecToWHOCT (1leHa Ha MpU00MBaHe), HaMaJieHa ¢ HaTpylnaHata amopTu3anus (0e3
3eMHTE) U 3aryOuTe OT 00E3IeHKA.

10
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ITvpeonauanno npuooousane

[Ipn mepBOHa"wamHO mpHIOOWBaHE HWMOTHTE, MAIIMHATE M OOOPYIBAaHETO C€ OIEHSIBAT II0
ceOeCTOMHOCT, KOATO BKJIFOYBA TOKYIHATA IICHA, MUTHHYSCKUTE TAKCH W BCHUYKH JIPYTH TPEKH Pa3Xo.ly,
HE0OXO0IMMHU 32 MPUBEKIAHE HA aKTUBA B paOOTHO ChCTOSIHHE.

[IpexuTe pazxomu OCHOBHO ca: pa3xoq 3a IOATOTOBKAa Ha O0EKTa, pPa3XxoaW 3a IMbpPBOHAYAIIHA
noctaBka M 00paboTKa, pa3XxomWTe 32 MOHTaX, Pa3XOIW 3a XOHOPApW Ha JINIA, CBBP3aHU C TPOEKTA,
HEBB3CTAHOBSIEMU NAaHBIU, PA3XOAH 3a KAaMUTAIU3UPAHU JIMXBU 32 aKTUBH, OTIOBAPSIIM Ha YCIOBUATA IO
MCC 23 u gp. KoMnoHeHTH, KOUTO ca MPUJAOOUTH 3aCJHO C WM KbM KOHKPETHU JPYTH JABITOTPaliHU
MaTepra Hu aKTUBH, HO BCE OIIe HE ca WHCTAJTMPAaHU KbM TIX, C€ KallMTAIM3UPAaT KbM CTOHHOCTTAa Ha
OCHOBHUS O0EKT M C€ aMOPTHU3HPAT C HETOBUS OCTAThUYCH IMOJIE3€H JKUBOT.

IIpn um3rpa’kaaHeTo Ha ABJITOTPAHM MaTE€pUalHU AKTHBU IO CTONIAHCKM HAuyMH B IIEHAaTa Ha
npuaoOMBaHe ce BKJIIOYBAT BCHYKHM NPEKU Pa3XOAM, CBHP3aHU C PECYpCHUTE, Upe3 KOHTO C€ HM3TpaxaaT
CBHOTBETHUTE OOCKTH (pa3XOoAM 3a 3alUlaTH M OCHUT'YPOBKH, MaTepHalld M CYpOBWHH, BBHHIIHH YCIYTH
U Jp).

HpyxecTtBoTO € ompenenuiao croiHocteH mpar otr 500 nB., MOA KOWTO NPUAOOUTHTE aKTHBHU
HE3aBHCHMO, Y€ MPUTEKaBaT XapaKTepUCTUKATa Ha JBJITOTPAEH aKTHUB, C€ M3MUCBAT KAaTO TEKYI] pa3Xxoj B
MOMCHTA Ha HpI/II[O6I/IBaHCTO HUM.

Ilocneoeawo ouensnsane

Uz6panusr ot [pyxecTBOTO MOAXO/ 32 TOCIIeABalla OalaHcoBa OI[EHKa Ha UMOTHTE, MAILIMHUTE U
obopyaBaHeTo € MoaensT Ha cebecroiHocTTa Mo MCC 16 — cebecToHOCT, HaMalleHa ¢ HAaTpPyHaHUTe
aMOPTH3AINH U HATPYyTIaHUTe 3aryon oT 00e3leHKa.

Memoou na amopmusayus
JpyecTBOTO M3M0JI3Ba JIMHEEH METOA Ha aMOPTHU3aLMs HA UIMOTHUTE, MALLIMHUTE U 000pyIBAaHETO.
AMOPTH3HpaHETO Ha AKTUBHUTE 3all0yBa, KOraTo Te ca Ha PasloJIOKEHUE 3a yrnoTpeba. 3emsATa He ce
amoptuzupa. [one3HuAT KUBOT MO TPYIH aKTHBH € ChOOpa3eH c: PU3NUECKOTO H3HOCBaHE, crenupuKaTa
Ha 000py/IBaHETO, OBJCHINTE HAMEPEHHS 3a yoTpeda U ¢ MPEANoIaraeMOTO MOPATHO OCTapsBaHe.
OmnpeneneHusT Mojae3eH )XKUBOT 1O TPYIH aKTUBH € KaKTO ClIe/Ba:
e crpagu— 10-50r.;
e  MallWHH, CbOPBKEHUS U obopynaBaHe — 2-25T.;
® KOMIIOTPH — 2-5T.;
® TpPaHCHOPTHH cpenacTBa — 3-15T.;
®  CTONAHCKH WHBeHTap — 2-15T.
OmnpeneneHnTe CPOKOBE Ha MOJIE3EH KUBOT Ha JBJITOTPAHHUTE MaTEPUATHN aKTUBH C€ TIPETIIeyKaaT
B Kpas Ha BCSIKA OTYETHA TOJMHA M IPU YCTAaHOBABAaHE HA 3HAYMTEIHU OTKJIIOHEHHS CHPSAMO ObaemuTe
OYaKBaHMA 32 CPOKa Ha M3IIOJI3BAHETO HA aKTUBUTE, CHIIUAT CE€ KOPHUTHpa, CUMTAHO OT Jarata Ha

IpOMsIHAaTA.

Ilocneosawu pazxoou

Pazxoaure 3a peMOHT M TOMJPHKKA Ce NPU3HABAT 3a TEKyIId B TIEpHOja, NMpe3 KOUTO ca
HarpaBCHU. I/ISBLpIHCHI/I nociueaBaiy pasxoian, CBbp3aHu ¢ UMOTHU, MalllIUHU U 060pyﬂBaHe, KOUTO UMart
XapakTep Ha TOAMsSIHA Ha ONpEJCIICHW BB3JIOBM 4YaCTH W arperard, MWJIM Ha TPEyCTPOWCTBO U
PEKOHCTPYKIIHS, C€ KalluTaTU3UpaT KbM OallaHCOBaTa CTOMHOCT HAa ChOTBETHUS aKTHB U CE€ MPepasriiexk/ia

OCTaTbUYHUAT MY IOJIE3CH )KMBOT KbM JdaTaTa Ha KalluTaJIru3alus. C’I)HIeBpeMeHHO, HEaMOpTHU3HUpaHaTa 4acCT
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Ha 3aMCHEHUTEC KOMIIOHEHTH C€ W3MKcBa OT OanaHcoBaTa CTOMHOCT Ha aKTHBHUTE W CE ITPU3HABA B
TEKYIUTE Pa3X0JIH 3a TepHoa Ha MPEyCTPOHCTBOTO.

Obe3uenka na akmueu

BanaHcoBHTE CTOMHOCTH HAa WMOTHUTE, MAIUHHTE W OOOpPYIBAHETO MOJJICKAT Ha Tperien 3a
00e31ieHKa, KoraTo ca HaJIMIEe CHOUTHS WIIH IPOMEHH B OOCTOSTEIICTBAaTa, KOUTO ITOKA3BaT, 4e OajaHcoBara
CTOWHOCT OM MOIJIa Jia ce OTJIMYaBa TPalHO OT BBh3CTAHOBMMATa MM CTOHHOCT. AKO Ca HAJIUIE TaKHBa
WHAWKATOPH, Ye NPUOJIM3UTEIIHO OINpeAeicHaTa Bh3CTAHOBMMA CTOMHOCT € TIIO-HHCKa OT TsAXHATa
OamaHcoBa CTOHMHOCT, TO IIOCJI€JHATA CE€ M3IMUCBAa [0 BBH3CTAHOBMMATA CTOMHOCT Ha aKTHBHTE.
Bw3craHoBuMara CTOWHOCT Ha WMOTHTE, MAIIMHUTE W O0OpYJIBaHETO € I0-BUCOKAaTa OT JIBETE:
CIpaBeUIMBa CTOMHOCT O€3 pa3xoJu 3a MpoAak0a WM CTOWHOCT B ymoTpeba. 3a ompeneisHeTo Ha
CTOWHOCTTA TpU ymoTpeba Ha aKTUBUTE OBICIIUTE MAPUYHU TOTOIM C€ JAMCKOHTHUPAT JO TIXHATA
HACTOSIIIIA CTOWHOCT KaTro ce Mpujara JUCKOHTOBA HOpMa MpEAH JaHbBIH, KOSATO OTpa3siBa TEKYIIUTE
Ma3apHU yCJIOBHUS U OIICHKU Ha BpeMeBaTa CTOWHOCT Ha MAapUTE U PUCKOBETE, CCNU(BUIHU 33 ChOTBETHUS
aKTUB. 3aryouTe oT 00€3IICHKA Ce OTYMTAT KbM cTaTuaTa “O0e3lieHKa U OTIIMCBAaHE HA HETCKYIU aKTUBU
B OTUETa 3a BCEOOXBATHUSA JH0XO07 (B Mevandara win 3arybara 3a ronuHara). B ciydaure, mpu KOUTO B X012
Ha Tperiiena 3a o0e3leHKa, Ce YCTAHOBHU, Y€ JIAJICH aKTHB ¢ Bh3CTAHOBHI CTOWHOCTTA CH, OTYCTCHATA B
MPEIXOIHHU MEPUOIHU 3aryba oT 00e3leHKa ce MPU3HAaBa B OTYETa 32 BCEOOXBATHHUS JOXOM. Y BEJIMUYCHATA
BCJIC/ICTBHE Ha Bh3CTAaHOBSBAaHE Ha 3ary0a oT 00e3leHKa 0ajaHCOBa CTOWHOCT Ha aKTHBAa HE IMPEBHILABA
OayaHcoBaTa CTOWHOCT, TakaBa, KakBaTo O Owia (cieq NMpHCIaJaHe Ha aMOPTH3AlMsITa), B CIy4ald 4e B
MIpeIX0JHU TOJUHY He € Onia mpu3HaBaHa 3ary0a oT 00e3IeHKa 32 ChOTBETHHUS aKTHB.

Hleuanou u 3a2you om npooasicoa

MarepuanHuTe IBATOTPAHN AKTUBH CE OTIIUCBAT OT OTYETa 32 (PMHAHCOBOTO CHCTOSIHUE, KOTATO
ce M3BaJAT TpailHO OT ymoTpeda M He ce OYakKBaT OT TSIX OBICLIM CTONMAHCKH M3TOIU WM Ce MpoJanart.
[leyanbure wmnm 3aryOute OT mMpoAaxOW Ha OTHENHHM AaKTHBU OT TIpynara Ha “MMOTH, MAalIMHU H
o0opyaBaHe” ce ONpeACTAT Upe3 CPaBHIBAHETO Ha Bh3HATPaXKICHHETO, HA KOeTO J[pykKecTBOTO o4akBa J1a
uMa mpaBo (NMPUXOAWUTE OT Hpojaxkdara) M OamaHcOBaTa CTOMHOCT HAa aKTHBa KbM JaTaTa, Ha KOSITO
MOJTyYaTeJIAT MOJydaBa KOHTPOJ BbPXY Hero. Te ce mocouBaT HETHO, KbM , APYTH Hoxonau/ (3aryOm) oT
JeiiHOoCcTTa” Ha JMIIeBaTa CTpaHa Ha OT4YeTa 3a BceoOXBaTHU J0X0A (0TUeTa 3a neyandara WM 3aryoara).

2.9. Hemamepuannu akmueu

HemarepuanHuTe akTHBU ca MPEJCTABEHU B MHAMBUIAYATHUS (PMHAHCOB OTYET MO CEOECTOWHOCT,
HaMaJIcHa ¢ HaTpylaHaTa aMOPTHU3alMs M 3ary0uTe OT 00€3leHKa. B TeXHUs CbhCTaB ca BKIIFOUYECHU
JIUIICH3UH 3a MOJI3BaHE Ha IPOTrPaMHU MPOIYKTH U EMHUCUOHHHM KBOTH TI0 €BPOCXEMa 3a ThPTOBHUS C EMUCHUU
W CIUHHIU PEAYIIUPAHN EMUCHH.

JIpy»ecTBOTO KiIacU(pUIIUPa EMUCHOHHUTE KBOTH KaTO TEKYIIM, KOraTO OYaKBa Jia TH pealiu3upa B
pPaMKHUTE Ha €AWH OTYCTCH NIEPUOJI U HETEKYIIH — BCHUKH OCTaHAJIH.

B JIpyecTBOTO ce mpuiara JIMHEEH METOJ Ha aMOpTH3allusg Ha HEMaTepUaJHHTE aKTHBH IPH
OnpeseieH TMOJIe3eH JKUBOT 5 TOMWHH, ¢ HM3KIIOYCHHE HA HETEKYIUTe €MHUCHOHHHM KBOTH, KOMTO CE
OTIIMCBAT TIPH yroTpedara um.

BamancoBara cTOHHOCT HA HEMAaTEPUAITHUTE aKTHBY TIOJJICKH HA TIPerye] 32 00e3IeHKa, KoraTo ca
HaJIMIIEe CHOUTHS, WM IPOMEHH B 0OOCTOSATEICTBATa, KOMTO [TOCOYBAT, Y€ OajlaHCcOoBaTa CTOMHOCT OM MorJia
Jla HaJBUIlIaBa Bh3CTaHOBHMAaTa UM CTOMHOCT. ToraBa 0O€3leHKaTa Ce BKJIIOUBA KaTO Pa3XoJl B OTYETa 3a
BCceOOXBaTHHUSI TOXO/T (B Ie4an0ara Wiv 3aryoara 3a TOANHATA).
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HemaTepuanHuTe akTHBH C€ OTIIMCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOraToO CE€ U3BAAT
TpaiiHO OT ynoTtpeda 1 He ce 0YaKBaT OT TAX OBJCIIN CTONAHCKH M3TOJM WU Ja ce mpoaanar. [ledanoure
WK 3aTyOuTe OT MPOJaKOM Ha OTICIHM aKTHBH OT TPylara Ha ,,HeMaTepHATHUTE aKTUBU CE€ OMPEACIAT
4pe3 CPaBHIBAHETO HAa BBH3HAIPAKICHHUETO, HA KOETO J[py)KeCTBOTO O4YakBa Ja MMa MpaBo (MPUXOTUTE OT
npoaaxbaTa) u OanaHcoBaTa CTOMHOCT Ha aKTHBA KBbM JIaTaTa, Ha KOSATO MOJy4aTessIT MoTydaBa KOHTPOI
BBpXy Hero. Te ce mocouBaT HETHO, KbM ,,JIpYTH J0X0oau/ (3ary0m) oT IeiHOCTTa” Ha JHIleBaTa CTpaHa Ha
oTyera 3a BceoOXBaTHHS A0X0/ (0TUETa 3a Tieyandara Win 3aryoara).

Egpocxema 3a mvpzosus c emucuu u eOUHUWU PeOYUUPAHU eMUCUL

[Tpn mepBOHAYAIHO MPHIOONMBAHE pa3NpeeTICHUTE KBOTH 3a MIAPHUKOBH ra3oBe oT HarmonanHus
PETHCTHDP 3a THProBUS C KBOTH 3a €MHCHH Ha IIAPHUKOBHU Ta3oBe HO moBox Ha (asa 4 ot EBpomnelickara
cxema 3a TeproBus ¢ emucuu (ECTE), ce npu3HaBaT KaTo HeMaTepUaIHH aKTHBHU 110 HOMUHAJIHA CTOMHOCT
(HyneBa CTOMHOCT). 3aKyleHHTE KBOTH CE€ MpPU3HABAT IMPU ITbPBOHAYAIHO NPHIOOMBAaHE MO IIEHA Ha
npumoOMBaHe W Ce M3BBPIIBA TAXHATA KIacH(UKAIMSA KaTo TEKYIIM, WIM HETEKYIIH B 3aBHCHMOCT OT
HaMEpPEeHHATA 32 H3IIOJI3BaHE.

W36panust ot [pykecTBOTO MOAXO/ 32 MOCIeBalla OI[CHKa Ha HETEKYIIUTe EMHUCHOHHU KBOTHU €
MOJINIBT Ha ceOeCTOMHOCTTa — ceOECTOMHOCT HaMalleHa C HATpylaHu 3aryOu oT oOesmeHka. Tekymure
eMHCHOHHH KBOTH C€ IIPU3HABAT B pa3xoaure (ce0ecTOHHOCTTa Ha TOTOBATa MPOAYKIINS ) IPU OTIIMCBAHETO
UM B PaMKHTE Ha TEKyIIHs OTYETeH mnepuox. JlombiHuTENHO, J[pyKECTBOTO NMpH3HABA 3aJbDKCHUE B
oT4yeTa 3a q)HHaHCOBOTO CbCTOSIHHUEC, KOraTO HMBOTO HAa C€MHUCHUTC Ha BPCAHU Ia30BC 3a €IHH IICPUOL
HAJBUIIIABA HUBOTO HA PA3MpEICIICHUTEC W HAJTMYHM KBOTU. 3aJBJDKCHHETO CE OICHSABA IO IIeHAaTa Ha
npuoOMBaHe HA 3aKYNEHH KBOTH 0 JIOCTHT'aHE Ha HUBOTO Ha Ibp)KaHUTE OT J[py>KECTBOTO KBOTH H C€
NpeoleHsBa 10 TEKYIIM Ia3apHM IIeHH KbM JaraTa Ha oOTdeTra 3a (PUHAHCOBOTO CBHCTOSHHE 3a
NPEBHUIICHUETO HAJl HAJTWYHUTE KBOTH, KAaTO NMPOMEHHUTE B pa3Mepa Ha 3ab/DKCHHETO CE MPU3HABAT B
oT4eTa 3a BceoOXBaTHHS JOXO/ (B Ievyandara WM 3aryoara 3a ToJAMHATa).

JIpy’>KeCTBOTO Ipmilara MeTOJl Ha M3MMCBaHE Ha KBOTUTE 32 BPEIHU ra3oBe Ha 0a3a Ha peaiHo
NOTpeOeHH KBOTH 32 IEePUOA.

2.10. Hneecmuuyuu 6 OvugepHu Opyrcecmea

JBITOCPOYHNTE WHBECTUIUH, TTPEICTABISBAIN YIacTHE B JBIIEPHU JPYKECTBA, Ca MPEICTAaBEHU
BBB (DMHAHCOBHS OTYET MO IieHa Ha MpHAoO0MBaHe (CeOECTOMHOCT), KOATO MPENICTABIsABA CIpaBe]InBaTa
CTOMHOCT Ha Bb3HArpaXJAEHUETO, KOETO € MJIaTeHo. MIHBeCTUIIMNTE B ABIIEPHU APY>KECTBA HE Ce ThpPIyBaT
Ha QoHaoBu Oopcu. ToBa OOCTOSATENCTBO HE JaBa BH3MOXKHOCT Jla C€ OCHTYPST KOTHPOBKH Ha ITa3apHU
[IEHU Ha aKTHBEH Ma3ap, KOWUTO Jia M3pPa3siBaT JIOCTATHYHO JOCTOBEPHO CIIPaBEIJIMBAaTa CTOMHOCT Ha TE3U
akiun. J{ombIHUTETHO, OBAeOTO (YHKIIMOHUPAHE HA YacT OT Te3H JIPYKECTBA € CBBP3aHO C OMpeeeHH
HECUTYpPHOCTH, 3a Ja MOraT Ja ce€ TpaBAT JAOCTaThYHO pasyMHH M OOOCHOBAaHU ABITOCPOYHHU
MIPEITONIOKEHUS 32 M3UMCIIIBAHETO Ha CIpaBeNIiBaTa CTOWHOCT HA TEXHHUTE aKIUU Ype3 IPYTH OLIEHHYHU
METO]IH.
B crotBercTBHE ¢ m3uckBanusaTa Ha MCDO 10 Konconmumupanu ¢puHAHCOBU O0TUeTH JpyKeCTBOTO
MIPUTEXaBa KOHTPOJ B APYTH MPEAIPUATHS, aKO U CAMO aKO MPHUTEKaBa BCHYKHU OT CIICIHHUTE:
e  TIPaBOMOUINS B IPEANPUITUETO, B KOETO € NHBECTHUPAHO;
e W3JIaraHe Ha WIX NpaBa BbPXY NPOMEHJIMBUTE MPUXOAHN OT HETOBOTO YYacCTHE B MPEINPHUATHETO, B
KOETO € MHBECTHPAHO;
e BBH3MOXKHOCT Ja M3IOJI3BA CBOMTE MPABOMOIIMS B MPEANPHUATHETO, B KOETO € WHBECTHUPAHO, 32 Ja
OKa)ke BB3/IEHICTBHE BHPXY pa3Mepa Ha Bb3BPBINAEMOCTTa HA HHBECTUTOPA.
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Ha ocHoBata Ha ropenocoueHuTe KpuTepun Jpy>KeCTBOTO € MPEIeHNIIO, Y€ MPHUTEX)aBa KOHTPOI
BBB BCUYKH MPEANPHUITHSA, KBIETO IPUTEKABA AUPEKTHO WA MHANPEKTHO moBede oT 50% oT kammraia ¢
MpaBo Ha IJac.

[IputexxaBanute ot pyKecTBOTO MHBECTHLIMU B ABLICPHH JPY>KECTBA IMOJUICKAT Ha Tperjien 3a
obesnenka. [Ipu ycraHoBsiBaHe Ha ycloBHS 3a 00€3IeHKa, ChIaTa Ce OTpa3sBa B OTUETA 32 BCEOOXBATHUS
noxon (B mewanbarta wim 3arybarta 3a roanHaTa). PazMepsT Ha oOe3leHKaTa OTYMTa pa3iiuKaTa MEXIY
LeHaTa Ha MpUAOOMBaHE Ha MHBECTHLMUTE W pa3Mepa Ha ceraliHaTa CTOMHOCT Ha OYaKBaHHUTE ObICHIH
MapUYHU MOTOLM, AUCKOHTUPAHU KBbM Kpasi Ha OT4eTHHs nepuoi. Obe3leHKaTa ce OTYUTa KbM CTaTHATa
“O0be3neHKa 1 OTIIHCBaHE Ha HETEKYIM aKTUBW ® Ha JIMIIeBaTa CTpaHa Ha OTYETa 3a BCEOOXBATHUS T0XO0N (B
revanbara WiIn 3arydara 3a TOAMHATA).

IIpn moxynka W mpoaaxk0a Ha MHBECTHLIMH B IBUICPHH JAPY)KECTBa Ce Mpuiara ,JaraTa Ha
THpryBaHe” Ha cIeNKara.

WNuBecTnunmmTe ce OTIMUCBAT, KOTATO C€ MPEXBBHPIAT MMpaBaTa, KOUTO MPOU3THYAT OT TAX Ha JIPYTH
JUIa TIPY HACTBHIIBAHETO HA TMPABHUTE OCHOBAHMA 3a TOBA W 10 TO3HM HAYHH C€ 3ary0Ba KOHTPOJIA BBPXY

CTOIIAHCKHUTC U301 OT MHBCCTUIIUUTC.

2.11. /lpyzu ovnzocpounu Kanumanoeu uHeecmuyuu

Jpyrure ObArOCPOYHM KAaNUTAJIOBH HHBECTHULIMH MNPEACTABISABAT HEIEPUBATUBHU (DUHAHCOBU
aKTHBM 1ox ¢GopMara Ha aKUUM U AAJIOBE OT KalHWTana Ha IPYTd Apy>KecTBa (MaJLMHCTBEHO y4acTHe),
b KaHU C IBITOCPOYHA MEPCIIEKTHBA.

H’prOHa‘laleO ouensaeamne
H’prOHa‘IaﬂHO KalluTaJIOBUTEC HMHBECCTULIMU CE IPHU3HABAT II0 IE€Ha Ha HpI/I,Z[OGI/IBaHe, KOATO €
ClipaBE€aiuBaTa CTOMHOCT Ha BB3HAIpaXI€HUETO, KOETO € ouio IJ1IaT€HO, BKIIFOYUTEIIHO NIPEKUTE pa3xoau

o MpUA0OUBaHEe HA MHBECTULUATA ((PHUHAHCOBHSI AKTHB).

ITocneosawio ouenneane

[MputexaBanute OT JIpy»KEeCTBOTO KAITUTAIOBH HMHBECTHIINH, MPEICTABIISABAIIN aKIMH B JPYTH
JpyXecTBa (MAJIIMHCTBEHO yd4acTHE) C€ OIIEHEHSABAT IO CIpaBeJIMBa CTOWHOCT C OTpa3siBaHe Ha
edekTuTe B JAPYyr BCeOOXBaTeH I0XOA. Te3u eeKTH ce MPEeXBBPJIAT B HepasmpeeicHaTa nedainbda mpu
0CBOOOX1aBaHe (Mpojiak0a) OT ChOTBETHATA MHBECTHUIIHSL.

2.12. Mamepuannu 3anacu

MarepuranHuTe 3armacy ca OIICHEeHHU I10 MO-HUCKaTa OT: IleHa Ha mpuioOuBaHe (ceOecToHHOCT) U
HETHATa UM pealu3upyemMa CTOHHOCT.

Pa3xomaute, KOUTO ce M3BBPIIBAT, 3a Ja JOBEAAT JaJICH MPOAYKT B HETOBOTO HACTOSIIO ChCTOSHUE
Y MECTOHAXOXK/IEHHE, Ce BKIIFOUBAT B ceOecToWHOCTTA (IleHaTa Ha MPUA00MBAHE), KAKTO CIIE/BA!

e CYpPOBHMHHU U MaTE€pUajd B FOTOB BUJ - BCHUKH JOCTABHU Pa3XOJU, KOUTO BKIIIOUBAT MOKYITHA LIEHA,
BHOCHU MHTa W TaKCH, TPAHCIIOPTHH Pa3X0{, HEBH3CTAHOBSIEMH JaHBIHM U IPYTH Pa3X0JH, KOUTO
TOTIPUHACAT 3a MPUBEKIaHE HA MATEPUAINTE B TOTOB 3a TIXHOTO M3MOI3BAHE B,

e TOTOBa MPOAYKIMS W HE3aBLPIICHO IMPOU3BOJCTBO - MPEKUTE PA3XOIU 32 MATEPHAIA W TPYI U
ChOTBETCTBAIllATa YacT OT IMPOU3BOACTBEHUTE HENPEKH pPa3XoJud IPU HOPMAIHO HAaTOBapeH
KamnanuTeT Ha MPOU3BOACTBEHUTE MOIIHOCTH, ¢ M3KJIIOYEHUE Ha aJIMUHHCTPATUBHUTE Pa3XOJH,
KYPCOBUTE PA3JIUKHN M PA3XOJIUTE IO MPUBJICYCHHN (PMHAHCOBH PECYPCH.
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BxkimouBaHeTO Ha MOCTOSIHHUTE OOIIONPOW3BOJCTBEHU pPAa3XoJd B ce0ecTOWHOCTTa Ha
MPOM3BEKIAHATA MPOAYKIHS U Mony(haObpHKaTH ce M3BHPIIBA Ha 0a3aTa HA HOPMAHUS KamaluTeT Ha
MPOM3BOJCTBEHUTE MOIIHOCTH. M30panaTa ot [pyxecTBoTO 06a3a 3a pa3mpeneneHreTo UM IO MPOAYKTH €
KOJMYECTBOTO MPOU3BEICHA MPOTYKITHS.

[Ipu ymotpebara (mpomakbara) Ha MaTEpHATHHTE 3alacd C€ H3MO0J3Ba METOABT Ha CpPEIHO-
TIpeTeryicHaTa 1eHa (ce0eCTOMHOCT).

Hernara peanm3upyema CTOWHOCT MpeJACTaBisiBA MPUOIM3UTEIHO ONMpE/e/icHaTa MPOoAaKHa IeHa
Ha JIaJicH aKTHB B HOPMAaJIHUS XOJ Ha CTONAHCKa JCHHOCT, HaMalleHa ¢ MPHOJIM3UTEIHO OIPEICICHUTE
pa3Xxo/y 1o JOBBPIIBAHETO B THPIOBCKU BHJ] HA TO3H aKTHUB M MPUOIM3UTEIHO ONMPECICHUTE Pa3X0/IH 32
peanu3arus.

2.13. Tvpzoecku 63emanus

Tbproeckure B3eMaHHs IpEACTaBISBAT O€3yCIOBHO mpaBo Ha JIpyXKecTBOTO Ja MOIy4d
BB3HArPaXKACHUE IO JJOTOBOPH C KIIMEHTH U IPYTHU KOHTPAreHTH (T.€. TO € 00BBbp3aHO caMO C M3THYaHE Ha
BpeMe Mpen M3IUIAIIAaHeTO Ha Bb3HATPAXKICHUETO).

ITvpeonauanno oyensasamne

T'prOBCKI/ITC B3C€MaHUA CC NPCACTABAT U OTUUTAT IMIbPBOHAYAJIHO IIO CIIpaBCAJIMBA CTOMHOCT Ha
0a3a 1eHaTa Ha CJeNIkaTa, KOsTO CTOMHOCT € 0OMYaifHO paBHA Ha (aKkTypHATa UM CTOMHOCT, OCBEH aKO Te
ChABPIKAT CHIIECTBEH (PHHAHCHPAIIl KOMIIOHEHT, KOMTO HE C€ HAUKCIIsBa AOMBIHUTENHO. B TO31 ciyuaii Te
ce NPH3HABAT MO CeraiiHata UM CTOWHOCT, ONpEAENieHA NMPU JUCKOHTOBA HOpMa B pa3Mep Ha JIMXBEH
MMPOLCHT, NPCUCHCH 3a NPHUCHIL HAa KIIMCHTA-IJIBbKXHHUK.

Tocneosawo oyenssane

JpykecTBOTO AbP>KH ThPrOBCKUTE B3€MaHMs CIUHCTBEHO C IIeJ1 ChOUPaHe Ha JJOTOBOPHU MapHYHU
MOTOIM W TH OIEHsIBA TIOCJICABANIO 10 aMOPTH3MPaHa CTOWHOCT, HaMalieHa C pa3Mepa Ha HaTpyleHara
o0e3IIeHKa 3a KPeUTHH 3aryou.

Obesyenxa

JpyXecTBOTO mHpwiiara Mojejia Ha OYaKBaHWUTE KPEAWTHH 3ary0M 3a LENHs CPOK Ha BCHYKU
TBPIOBCKH B3E€MaHMs, U3MOJI3BAMKK ONpOCTeHUs noaxof, aomnyckan oT MC®O 9, u Ha 6a3a mMarpuucH
MOJIEJT 32 TPOIIEHTA Ha 3arybara.

Hecns0upaemuTe B3eMaHUsl ce H3MUCBAT, KOTATO MPABHUTE OCHOBAHMUS 32 TOBA HACTBIIAT.

Obe3eHkara (pecn. Bb3CTAaHOBSBAHETO M) HA B3EMaHUATA CE HAYMCIABA U OTYUTA YPE3 ChbOTBETHA
KOPECIOH/ICHTHa KOPEKTHBHA CMETKa 3a BCEKHM BHJ B3€MaHEe KbM CTaTHsTa ,, Bv3cmauosena/nauuciena
obe3yenka Ha unancosu axmueu, Hemno  Ha JHIEBaTa CTpaHa Ha OTYETa 3a BCEOOXBAaTHUS NOXOI (B
nevanbara win 3arydaTa 3a roJAnHaTa).

2.14. Hapuunu cpedcmea u napuuHu eKeUBANEHMU

HapI/I‘lHI/ITC CpCACTBa BKJIFOYBAT KACOBUTC HAJIMYHOCTH W HAJIWYHOCTUTC IO PaA3MIAIATCIIHUTE
CMCTKH, a NapUYHUTC CKBUBAJICHTH - JCIIO3UTU B 0aHKH C OpUTMHAJICH MAaTypuTET OO0 TpU MEcCe€Ua U
cpeacTBaTta Ha ACMO3UTUTE C HO-AbJIBI MAaTYpUTCT, KOUTO Ca CBO60,Z[HO pasnojaracMu 3a I[p}/')KCCTBOTO

ChIVIaCHO YCJIOBHATA HA JOTOBOPEHOCTUTE C OGaHKHTE TI0 BpPEMC Ha ACTI03UTa.
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Tlocreosawo oyensasane
[MapuuHuTe CpeNCTBAa M CKBUBAJICHTU B OaHKH CE MPEJACTABAT IOCJICIBAIIO 10 aMOpPTHU3MpaHa

CTOWHOCT, HAMAJICHH C HaTpyIaHaTa 00e3IeHKa 32 OYaKBaHHU KPEJAUTHH 3aryOm.

3a yeaume Ha u3comeslHento Ha omuema 3a napuiynume nomoyu.
® TIapUYHUTE IMOCTBINICHUA OT KIIMCHTHU W MAPUYHUTE IUIAIaHWUA KbM JOCTaBUMIHN Ca IIPEACTaBCHU

opytHo, ¢ BkitoueH JJ[C (20%);

e JIMXBUTE 10 IMOJYYCHW HWHBECTUIMOHHHM KPEOUTH C€ BKIIOYBAT KAaTO IUIAMIaHMs 3a (prHaHCOBa
NEHHOCT, a JIMXBHUTE, CBBP3aHU C KPEIUTH, OOCIHYXBalld TeKyllara AEHHOCT (3a 0O0OpPOTHH
CpeZACTBa), Ce BKIIFOUBAT B OIIEPaTUBHA JEHHOCT;

® [UIAlaHUATA, CBBP3aHH C JTU3UHTOBH JOTOBOPH (JIMXBU U TNIABHUIIN), CBBP3aHU C aKTHBHTE C MIPABO
Ha TOJI3BaHe ce MOCOYBAT KbM (PUHAHCOBA ACHHOCT;

e uiateHuAT J/IC no MOKyNKu Ha ABATOTPaiHU aKTUBH OT UY)KIECTPAHHU JOCTABUMIIMA CE MTOCOYBA
Ha pel “IUIaTeHH JaHbLK’, a MPHU JOCTaBKa HA JBJATOTPaliHU aKTUBU OT CTpaHaTa ce€ MOCOoYBa Ha
pen “miamaHus KbM JOCTaBYMIM KbM HNAapUYHUTE MOTOLM OT ONEpPAaTUBHA NEHHOCT, JOKOJIKOTO
TOW y4JacTBa U C€ Bb3CTAHOBSIBA 3a€IHO U B OIIEPATUBHUTE MOTOLM Ha J[py>KeCTBOTO 3a ChOTBETHHS
nepuoz (Mecerr).

e  TpaiiHO OJOKMpaHUTE MAPUYHU CPEICTBA Hal 3 Mecela He Ce TPEeTHpaT KaTo Mapu4HU CPEIACTBA U
CKBUBAJICHTH.

®  [IIAlaHMATA 32 MOKYIIKAa HA €eMHUCHOHHU KBOTH, KJIaCU(HUIMPAHU KaTO TEKyIIU Ca BKJIIOYEHU KaTo
IUTalIaHe 3a OTepaTUBHA JEHHOCT (IUIAIaHus HA JOCTABUUIIH);

2.15. Tvpzoecku u opyzu 3a0v1dceHus

TBHProBeKUTE W APYTH TEKYIIN 33IbDKCHUS B OTUYETa 32 (PMHAHCOBO CHCTOSHHE CE TPEICTABST I10
CTOMHOCTTa Ha OpPHTHMHANHUTE (QakTypu (lleHa Ha TNpuaoOuBaHe), KOATO ce MpreMa 3a CIpaBeiuBaTa
CTOMHOCT Ha CJIeJIKaTa U e Ob/e M3IUIaTeHa B Objelne Cpelly NOTydYeHnTe akTHBU U YCIIyru. B ciyuante
Ha pa3CpoYeHH IUIAIIAHMS HaJl OOMYallHHUS KPEOUTEH CPOK, NMPHU KOWTO HE € MPEIBUICHO JOIBIHUTEITHO
IUIAIAHe Ha JIMXBAa WIM JIMXBaTa 3HAYMTEIHO C€ pa3iinyaBa OT OOWMYAMHMS Ta3zapeH JIMXBEH IpPOIEHT,
3aJ/bJDKEHUSITA CE OILIEHSIBAT ITHPBOHAYAIHO IO TSAXHATa CIpaBeIMBa CTOMHOCT Ha 0a3a cerairHaTta UM
CTOMHOCT IpU JIUCKOHTOBAa HOpPMa, MpHCHIIA 3a J[pyKecTBOTO, a IOCHEIBAI0 — MO aMOpTU3UpyeMa
CTOMHOCT, CJIe/l IPUCIIaIaHe Ha HHKOPIIOPHPaHaTa B TAXHATa HOMHHAIHA CTOMHOCT JINXBA, ONPE/elIeHa 10
MeToJ1a Ha e()eKTUBHATA JINXBA.

2.16. JIuxeonocnu 3aemu u Opyzu npusieueHu PUHAHCOBU pecypcu

B oryera 3a ()MHAHCOBO CHCTOSIHUE BCHUYKHU 3a€MH M JPYTU NPHUBICYCHU (PMHAHCOBU PECYPCH Ce
NPE/ICTaBAT ITbPBOHAYAIHO 110 I€Ha Ha mpuaoOMBaHe (HOMHHAJIHA CyMa), KOSATO C€ NpHeMa 3a
CTIpaBEAJIMBA CTOWHOCT Ha MOIyYEHOTO IO C/IENIKAaTa, HETHO OT MPEKHUTE Pa3XOAH, CBbP3aHH C TE3H 3aeMH U
npusjiedeHn pecypcu. Crell MbpBOHAYATIHOTO UM MPU3HABAHE JIMXBOHOCHHUTE 3a€MH U JAPYT'H TPUBJICYCHU
pecypcH MocieBamo ce OLEHSABAT M MPEACTaBAT B OTYEeTa 3a (PMHAHCOBO CHCTOSHHUE IO aMOPTH3HMpaHa
CTOMHOCT, OIpe/ieJieHa Ype3 Mpuilarane Ha MeTo/ia Ha e)eKTHBHATA JIMXBAa. AMOPTH3UpaHaTa CTOMHOCT €
W3YHCIICHA KaTO ca B3€TH NMPEBHJI BCHYKU BUJIOBE TAKCH, KOMUCHOHHU W JIDYTH Pa3XOJH, BKI. TUCKOHT
WIH TIPEMHS, aCOLMUPAHH C Te3H 3aeMu. [ledanOuTe U 3aryOuTe ce MpH3HABAT B OTYETA 32 BCEOOXBATHHSI
noxox (B mevanbara wiy 3ary0ara 3a roauHara) KaTo (UHAHCOBM HPUXOIW WIM pa3xoau (JIMXBH) Ipe3
nepuo/ia Ha aMOPTH3ALKATA WK KOTaTo 3aIbJDKEHUSTA CEe OTIMILAT WIN PEAyLHpar.
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Paszxoaure 3a NuXBH ce MpPU3HABAT 3a CpPOKa Ha (PUHAHCOBHMS MHCTPYMEHT Ha 0a3a MeToAa Ha
e(eKTHBHUS JTUXBEH MPOIICHT.

JINXBOHOCHUTE 3a€MHU M JAPYTH MPUBIICYCHU (PUHAHCOBU PECYPCH CE KIACHU(PUIMPAT KaTO TEKYIIIH,
OCBCH 3a 4acTTa OT T#AX, 32 KoATO [|pykecTBOTO MMa Oe3yCIIOBHO MPABO J1a YPEIH 3aIbJDKEHUETO CH B CPOK
Haja 12 Mecena ot Kpast Ha OTYSTHUSI IEPUO]T.

2.17. JTuzune

HpykecTBOTO IIpaBH aHAIN3 U OIIEHKA JJAIX JaJIeH JOTOBOP MPECTABIABA WA ChABPKA EIIEMEHTH
Ha JU3MHT Ha HayajgHaTa JaTa Ha JU3WHTA, KOATO € MOo-paHHaTa OT ABETE JATH - JAaTaTra Ha JU3UHTOBOTO
CIopa3yMeHHe WM JIaTaTa Ha aHT@XHPAHETO Ha CTPAHWUTE C OCHOBHUTE YCJIOBHS HA JIM3WHTOBHSA JIOTOBOP.
HaneH moroBop MpeAcTaBisBa WX ChIbPXKa JHU3UHT, aKO MO CUJaTa Ha HEro €€ MPEXBBHPIAT Cpelly

BB3HArpaXXJACHUEC IIPaBOTO HA KOHTPOJ Ha/l U3II0JI3BaAHCTO HAa JaACH aKTHUB 3a OIIPEACIICH IIEPHUOA OT BPEME.

2.17.1. Jluzunzononyuamen

I[py)KCCTBOTO Inpujiara CAMHEH MOA€CJI Ha MPU3HABAHC U OILICHKA Ha BCUYKH JOTrOBOPU 3a JIM3UHT, C
M3KITIOYCHUE Ha KPATKOCPOUYHWTE JIM3HHTOBHU JIOTOBOPH (JIM3WHTOB JIOTOBOP ChC CPOK OT 12 Mecena Wiu
MO-MaJIKo OT JlaTaTa Ha CTapTHUpaHe Ha JIM3MHTA M KOWTO HE ChIbpKa OMIMSA 32 MOKYIKA) U JTHM3UHIOBUTE
JIOTOBOPH Ha aKTHWBU HA HUCKA CTOMHOCT.

JpyXecTBOTO He Ce € BB3I0JI3BaJI0 OT MpaKTUieckara Ienechodpasna msapka Ha MCDO 16, kosTo
MO3BOJISIBA HA JIM3MHTOTMONTyYaTeNs 32 BCEKU Kiac UACHTH(GHUIMPAH aKTHB J1a HE OT/ENs HEJTM3HHTOBUTE OT
JIM3UHI'OBUTE KOMIIOHCHTHU, a BMCCTO TOBA Ja OTYHUTA BCCKHU JIM3UMHIOB KOMIIOHCHT WM CBBP3aHUTEC C HETO
HEJIN3WHTOBH KOMIIOHEHTH KATO OTJEIICH JIN3UHIOB KOMIIOHEHT. 3a JIOTOBOPH, KOUTO ChIBPKAT JIU3UHT HA
CIWH HWIN II0BCYC JIM3MHIOBHM W HCJIMU3WHIOBH KOMIIOHCHTH, I[py)KCCTBOTO npujiara IOJHUTHUKaA Ja
pasnpeessi Bb3HArPaXKJACHUETO MO JOTOBOPH, KOUTO ChIbPIKAT JIM3UHTOBH W HEJM3MHTOBU KOMIIOHEHTH,
Ha 6333 OTHOCHUTCIIHUTC CIUMHUYHN LICHU HA JIMBUHTOBUTC KOMIIOHCHTU M CbBKYyIIHATa €IMHHWYHA 1ICHA Ha

HCJIIM3WMHIOBUTC KOMIIOHCHTH.

a) aKTHBH ,,[IPABO HA MOJI3BaHe*

JpyXecTBOTO TpU3HaBa B OT4YeTa 3a ()MHAHCOBOTO CHCTOSHHE AKTHUB ,,IPaBO Ha IONI3BaHe” Ha
Jarata Ha CTapTHpaHe Ha JIM3UHTOBHTE JOTOBOPH, T.€. JaraTra, Ha KOSNTO OCHOBHHUSAT aKTHB € Ha
pa3nooKeHHe 3a MOJI3BaHe OT CTPaHa Ha JPYKECTBOTO-TM3UHIONOIydaTe.

AKTHBUTE ,,IPaBO Ha TOJI3BaHE™ ce€ MPEJCTABAT B OTYETA 32 (PUHAHCOBOTO CHCTOSHHE IO [IEHA Ha
npuno0MBaHe, HAMAJICHa ¢ HAaTPyIaHaTa aMOPTH3aIMs, 3aryOn OoT 00e3leHKa U KOPEKLUHUTE, BCIEACTBHE
Ha NPEOLCHKN M KOPEKIMH Ha 33/IbJDKEHHETO 110 JTH3UHT. L[eHaTa Ha npunoOuBaHe BKIIIOYBA:

e pa3Mepa Ha IbPBOHAUAIIHATA OLIEHKA HA 33/IbJDKEHHATA 1O JIN3HHT;
e JIM3UHIOBH IUIAN[AHWS, W3BBPIICHN KbM WM TMpEIU HayalHata Jara, HaMaJeHH C TMOJTy4YeHUTE

CTHMYJIH 10 JJIOTOBOPHUTE 32 JIM3HUHT;

® [IbPBOHAYAIHUTE TIPEKH pa3xojd, W3BBPIIEHH OT JIpy)KecTBOTO, B KayecTBOTO My Ha
JIM3UHTOTIOJTy4aTe,;

® pa3xoAM 3a BB3CTaHOBSIBaHE, KOMTO JpyKeCTBOTO 1€ HalpaBU 3a JEMOHTaX M MPEeMECTBaHE Ha
OCHOBHHSI aKTHB, BB3CTAHOBsiIBAHE Ha OOEKTa, Ha KOWTO aKTHBBT € pa3loJOXKEH, WIN

BBH3CTAHOBABAHEC HA OCHOBHUSA aKTUB B CbCTOAHUCTO, U3UCKBAHO CHIJIACHO JOI0OBOpA;
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HpyXecTBOTO aMOpTH3Mpa aKTHBa ,,[IPaBO Ha TOJ3BaHE” 3a MO-KPATKUAT MEPHUOMA OT TOJIE3HUS
XKHUBOT M CpOKa Ha JIM3WHTOBHA JOTOBOP. AKO COOCTBEHOCTTa BbPXY aKTHBA C€ MPEXBBPJs M0 CHiIaTa Ha
JU3WHTOBUSL JIOTOBOP JO Kpas Ha CpOKa Ha JOTOBOpa, TO TO aMOpPTH3HWpa 3a TOJE3HHUS MY JKHBOT.
AMopTH3anusTa 3a104Ba Ja Ce HAYKCIIsABA OT 1aTaTa Ha CTapTUpaHe Ha JIN3WHTA.

CpoxoBeTe Ha aMOpTH3aIIs, IPEAMET Ha JOTOBOPHTE 3a JIN3HHT, ca OT 2 10 5 TOIUHHL.

HpyxecTBoTO € M30pajo na mpuiara Mojeiia Ha [ieHaTa Ha MpUAoOUBaHe 32 BCHYKU CBOM aKTHBU
,,IIPaBO Ha ITOJI3BaHe”.

AKkTHBHTE ,,lIpaBO HA TOJ3BaHE  ce TeCTBAT 3a oOe3lieHKa B choTBeTcTBUE ¢ MCC 36 O0e3reHKa
Ha aKTWBH, KaToO Ce IMpriara MoJUTHKA 32 OMpPEeIeNITHEe U OTYNTaHe Ha 00e3leHKaTa, aHaJOTHMYHA Ha Ta3u
OpU UMOTHTE, MallMHUTE U 000pyIBaHETO (IBIArOTpaiHUTE MaTEepUalHH aKTHUBH). Bb3cTaHOBHMMAaTa
CTOWHOCT Ha aKTHBHTE ,,lIPABO Ha IOJI3BaHE"* € I0-BHCOKATa OT ABETE: CIIPaBeJINBa CTOHHOCT 0e3 pa3xoau
3a TmpoJaxk0a WM CTOMHOCT MpH ynoTpeda. 3a ompeAensHeTo Ha CTOMHOCTTA MPH ynoTpeda Ha aKTUBUTE
OBbJIEMNTE TTAPUIHHU TOTOIM Ce TUCKOHTHUPAT [0 TAXHATA HACTOSINA CTOWHOCT KaTo Ce MpHIara TUCKOHTOBA
HOpMa NpCau JaHbIU, KOATO OTpa3sdBa TCKYUIUTEC IMa3apHH YCJIOBHA W OLICHKH Ha BpEMEBaTa CTOMHOCT Ha
MapuTe W PUCKOBETE CHENM(UYHU 32 CHOTBETHHS aKTHB. 3aryOuTe OT O0E3IeHKa Ce OMpPENeNsAT KaTo
pas3nrKa MeXJy Bh3CTaHOBMMATa U OajaHCcoBaTa CTOMHOCT (KOTaTO BH3CTAHOBHMATa CTOMHOCT € MO-HHUCKa
oT OanmaHcoBaTa), M Ce MPEJCTaBsAT B OTYETa 3a BCEOOXBATHUS JOXOJI KaTO Pa3xoiu 3a amMOopTH3amnus (B
nevanbara Wix 3aryoara 3a TOANHAaTa).

AKTHBHTE ,,[TPpaBO Ha TMIONI3BaHE™ c€ MPENCTaBAT Ha OTMENCH pel B oTdera 3a (UHAHCOBOTO

CbCTOSIHHUE, a4 TAXHATa aMOPTU3alliid KbM Pa3xo;11/1 3a aMOpTHU3alusd B OTYETA 3a BCEOOXBAaTHUS JOXO0.

0) 3aAbJEKeHHs M0 JU3HHT

JIpy’»XeCTBOTO MPHU3HABA 3ab/UKEHHS O JH3HHT HA JaTaTa Ha CTApTHPaHE Ha JM3WHTA, OLICHCHU
10 HACTOSIIA CTOMHOCT Ha JIM3WHTOBUTE TUIAIAHHUS, KOUTO HE Ca M3IUIATCHH KbM Ta3M Jarta. Te BKIFOYBAT:

e  (huKCHpaHW IUIAIIAHKS (BKIFOYMTEHO (PUKCHPAHU 110 ChIIECTBO JM3MHIOBH IUIAIAHNs), HAMAJICHH
C MOJICIKAIIMTE HA MOJyYaBaHe JTN3HHTOBH CTUMYJIH;

® [POMEHJMBH JIM3WHIOBHM IUIAIAHKSA, 3aBUCEIIM OT HWHIEKCH WM TPOLEHTH IThbPBOHAYAIHO
OLIEHEHH, M3TTONI3BAHKY MHICKCUTE WM MPOIIEHTUTE Ha JaTaTa Ha CTApTHPaHe Ha JIN3WHTa;

e [[CHATA 3a yNPaXHsSBaHE HA OIMIMATA 3a TMOKYIKA, aKO € JOCTaThYHO CHUTYPHO, Y€ JPYKEeCTBOTO-
JIM3WHTOIIOJYYAaTel II1e TT0JI3Ba Ta3 OIIIIHSL;

e IUIalaHWs Ha CaHKIIMH 3a MpeKpaTsBaHe HA JIM3UHTOBHUTE JOTOBOPH, aKO B CPOKA HA JTHM3HHTOBHUS
JIOTOBOP € OTPA3eHO YNPaXKHSBAHETO Ha OIIMS 3a MPEKpaTSIBAaHETO Ha JOTOBOpA OT CTpaHa Ha
JPY’KECTBOTO-TH3HHT OOy IaTET;

e cymHuTe, KOUTO J[py>KECTBOTO OYaKBa Jia IUIaTH Ha JIM3MHTOJIATEINTEe KaTo rapaHiiy 3a OCTaThuHa
CTOMHOCT.

[TpOMEHIMBUTE JIM3MHIOBH ILIAlaHKsl, KOMTO HE 3aBUCAT OT MHJAEKCH WM IPOIEHTH, a ca
CBBP3aHU C H3IIBJIHEHHE WM C M3MOJ3BAHETO HAa OCHOBHHMS aKTHB, HE Ca BKJIIOYEHH B OIIEHKATa Ha
3aB/DKEHUETO 110 JIM3MHT M B aKTHBA ,,IpaBo Ha moi3BaHe. Te ce MpM3HABAT KATO TEKYIIH Pa3XOIH B
MIEPHO/Ia, B KOWTO HACTHIIH CHOMTHUETO WIIM OOCTOSITEIICTBOTO, JIOBEJIO 0 TE3H IUIAIAHUSA U CE BKIIFOYBAT
KBbM pa3xo/INTe 3a BHHIITHM YCIIyTH, B Ileuanbara u 3arybara 3a roJiHaTa.

JIM3MHrOBUTE IUIAIAHUS CE TUCKOHTHPAT C JIMXBEHHS MPOICHT, 3aJI0KCH B JIOTOBOPA, akO TOM

MOe 1a ObJie HEMOCPEICTBEHO OIpe/ielieH WU ¢ AudepeHuaTHus JTMXBEH NPOIEHT Ha J[pyxkecTBoTo,
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KOHWTO TO OU TuIamano B ciaydai, ye 3aeMe (PMHAHCOBH CPEJICTBA, HEOOXOIUMH 32 TIOIY4YaBAaHETO HA aKTUB
CbC CXOJHA CTOMHOCT Ha aKTHBa ,IpaBO Ha TOJ3BaHE™, 3a CXOACH MEPHOJ OT BpeMe, MPH CXOAHO
o0e3rneueHre U B CX0THA HKOHOMHYECKa cpejia.

JIu3uHroBUTE IJamaHus (BHOCKU) ChIBPKAT B ONPEACIICHO ChOTHOIICHUE (DMHAHCOBHS Pa3xo]y
(TMxBa) W TpHIIAgaIaTa ceé 49acT OT JM3WHTOBOTO 3aabJDKeHHE (TiaBHUIEA). JIMXBEHWUTE pas3xomu II0
JIU3WHTA CE MPENCTaBAT B OTYETa 3a BCEOOXBaTHHS J0X0J (B meuanbaTa wiM 3aryoara 3a rojguHara) Ha
JIpy»ecTBOTO TIpe3 Nepro/ia Ha JIM3MHTa Ha TIepuojiyHa 0a3a, Taka 4e Jia ce MOCTUTHE TOCTOSHEH JIMXBEH
MPOLIEHT 3a OCTaBalllaTa HEWM3IUIATeHa 4YacT OT IJIABHUIIATA 10 JIM3MHIOBOTO 3aJbJDKCHHE, KaTO Ce
MIPEACTABSAT KaTo ,,()UHAHCOBH Pa3Xoam’ .

3abIDKEHUATA 110 JIM3UHT CE MPEJCTABAT Ha OTACJCH pell B OT4YeTa 32 (PMHAHCOBOTO ChCTOSHUE
KaTo JBJITOCPOYHH WITH KPATKOCPOUHH 33 IbIDKCHHUSL.

JpyXecTBOTO OIIEHsBa MOCIEIBAIIO 33 bJDKCHUETO 0 JTU3UHT KaTo:

e yBenM4YaBa 0ajaHCcoBaTa CTOWHOCT, 3a Jia OTPAa3H JIMXBATA MO 33/[bJDKCHUSTA TI0 JTU3HHT;

e HaMasBa 0anaHcoBaTa CTOWHOCT, 32 J1a OTPa3H U3BBPIICHUTE JIM3UHTOBH TUIAIIAHHS,

e mpeoleHsBa OanaHCOBaTa CTOMHOCT Ha 3abJDKCHHATA MO JIU3UHT, 32 J]a OTPa3H MPEOICHKUTE W
HU3MCHCHHUATA HaA JIM3UHI'OBUS JOT'OBOP;

®  rapaHIMHTE 32 OCTAThYHA CTOMHOCT CE MPepas3riexkaaT U KOPUTHPAT, aKO € HEOOXOJUMO KbM Kpast
Ha BCEKH OTUYETECH MEPUO/.

JpyXecTBOTO NPEOLIeHABA 3a/bJKEHUATA CH 10 JIU3UHT (IIPU KOETO U3BBPIIBA U KOPECTIOHAUPAILU
3aIUCBAHUS KbM CHOTBETHUTE aKTHBH ,,[IPABO HA MON3BaHe ), KOTATO:

® uyMa NPOMSHA B CPOKa Ha JIM3UHTA WK € Bh3HUKHAJIO ChOUTHE WM 00CTOSTEICTBO, KOETO € JIOBEJIO
JI0 MPOMsTHA B OIICHKaTa Ha OMIIMATA 33 3aKyMyBaHE, MPU KOCTO KOPUTUPAHUTE 3aIbIDKCHUS IO
JIM3UHT CC MMPEU3UNCIIABAT C KOPpHUT'MPAaH JUCKOHTOB ITPOLICHT,

o HMa IpoMsHa B IUIAllaAHHATA 3a JIM3WHT, IMpOU3THUYalla OT INpOMAHA B MHACKC WJIM IMPOLCHT WA
MMa TIpOMsSHA B CyMHUTE, KOMTO CE€ O4YakBa Ja OBbJAT ABDKUMH IO TapaHIMK 32 OCTaThYHA
CTOI?IHOCT, IIpU KOCTO KOPUTUPAHUTE 3aAbJDKCHUA 110 JIM3UHT CC€ IMPEU3YHNCIIABAT C HCIIPOMCHCHUA
(OpUrMHAIHUS) JMCKOHTOB NPONEHT (OCBEH KOraTto MpOMSHATA B JIM3MHTOBUTE TUIAINAHMS,
mpou3Trya OT IMMPOMAHA B IJIABAIMUTE JIMXBEHU IIPOLCHTU, B TO3U cnyqaﬁ CC M3II0JI3Ba KOpUrupaH
JMCKOHTOB TPOIICHT, KOWTO OTpa3siBa MPOMEHUTE B JINXBEHUSI MTPOIICHT);

®  JIM3UHTOBHAT JOTOBOP € M3MEHEH U TOBA M3MCHECHUE HE € OTPA3CHO KaTO OT/ENICH JIM3UHT, B TO3U
cllyyail 3abJDKEHUETO 10 JIM3MHI ce€ MPEU3YHCIiIsiBa KaTo ce 0a3upa Ha CpoKa Ha MPOMEHEHHs
JIU3UHTOB JIOTOBOP, JMUCKOHTUPAWKH MPOMEHEHHUTE JIM3MHTOBH TUTAIIIAHUS ¢ KOPUTUPAH JUCKOHTOB

MPOLCHT KbM JlaTaTa Ha BJIM3aHC B CUJIa HA USMCHCHUCTO.

2.17.2. JIuzunzooamen

JpyxecTBOTO KiIacu(UIUpa BCEKH OT CBOUTE JIM3MHIOBH JOTOBOPH KATO JOrOBOP 3a ONEPAaTUBEH
WM JIOTOBOP 32 (pMHAHCOB JIM3WHT. KOraTo ¢ J0OroBOpa 3a JIM3UHT CE€ MPEXBBPJIAT IO CHIIECTBO BCHUYKU
PUCKOBE W H3rOU OT COOCTBEHOCTTAa BBPXY OCHOBHUS aKTWB, TOW Ce KiIacH(UIUpa KaTo JOTOBOP 3a
(h)MHAHCOB JIM3UHT, BCHUKHA OCTAHAJIM JOTOBOPHU CE KJIACU(PHUIIMPAT KaTO JOrOBOPH 3a OIEPATUBEH JIM3HHT.

[IpuxonuTe OT HAEM OT ONEPATUBHUTE JM3UHIU CE MPU3HABAT Ha JIMHEIHA 0a3a 3a mepuoja Ha
JIU3WHTOBUS JIOTOBOP U C€ MPEICTaBAT KbM APYTH JOXOIM OT ACHHOCTTA, HETHO B OTYETa 32 BCEOOXBATHHS
noxoJl. [TbpBoHaYaHUTE TIPEKH Pa3XxOiH, U3BBPIICHU BbB BPb3Ka C IOCTUTAHETO HA OMIEPATHBHUS JTU3UHT,
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ce mpubaBAT KbM OajlaHCOBaTa CTOMHOCT HAa OCHOBHHS aKTHB M C€ MPU3HABAT KaToO pa3xoJ Ipe3 CpoKa Ha
JU3WHTOBUS OTOBOP HA JIMHEHA Oa3a.

OCHOBHUSAT aKTHB, MpEeIMET Ha JU3UHTOBUS JOTOBOP, OCTaBa U C€ MPEACTaBs B OTYETa 3a
(hMHAHCOBOTO ChCTOSIHKE Ha J[pyKecTBOTO.

Koraro moroBopbT chappika JTU3WHTOB M HEITU3WHTOBH KOMIIOHEHTH [IpyKecTBOTO mpwmiara
MC®O 15, 3a na pasmnpenenn Bb3HArPaXXIEHUETO TI0 JOTOBOPA BBPXY BCEKH KOMIIOHEHT.

2.18. Jloxoou 3a nepconana

TpyaoBUTE W OCUTYPUTEITHH OTHOIICHHS C PabOTHHIIUTE W CIYXUTeauTe Ha JIpyKeCTBOTO ce
OCHOBaBaT Ha pasnopendure Ha Koxekca Ha Tpyna W Ha pasmopen0uTe Ha JCHUCTBAINIOTO OCHTYPHUTEITHO
3aKOHOJIATENICTBO B Bbarapusi.

Kpamxocpounu 0oxoou

Kparkocpounure noxoau 3a mepcoHana nof ¢gopmara Ha Bb3HArpaKICHUs, OOHYCH M COLIMAIHU
JOTUTAIAHUSL ¥ TMPUIOOMBKY (M3UCKyeMHU B paMKuTe Ha 12 mMecena cien Kpas Ha Iepuoja, B KOWTO
MEPCOHANBT € TIOJOKUII TPY/ 32 TSIX WK € U3MBIHUI HEOOXOJUMHUTE YCIIOBHS) C€ PU3HABAT KaToO Pa3Xoj
B OTYeTa 32 BCeoOXBaTHHA OXO (B medan0aTa Wik 3arydara 3a rofiHaTa) B IEpHo/Ia, B KOUTO € MOJI0KEH
TPYZBT 32 TAX WIN €A U3IBIHEHH M3UCKBAaHMATA 33 TAXHOTO INOJy4aBaHE, U KAaTO TEKYIIO 3aIbJDKEHHUE
(cmex mpucnazaHe Ha BCHYKM IUIATEHM Be4Ye CyMHM M IIOJIaralld ce YAPBXKKH) B pa3Mep Ha
HEJUCKOHTHpaHaTa UM cyMma. JIpmxumure or [lpyXecTBOTO BHOCKM IO COLMAIHOTO M 3ApaBHO
OCUTYpsIBaHE C€ MPU3HABAT KAaTO TEKYyIL] Pa3XxoA U 3aAbIDKCHHE B HEIUCKOHTHPAaH pa3Mep, 3aeJHO U B
Mepuo/a Ha HAYMCICHUE HA ChOTBETHUTE JOXOH, C KOMTO TE€ Ca CBbP3aHH.

K®M natara Ha ronuniHust uHAHCOB OTYET JIpy’KECTBOTO MpaBu OIICHKA HAa CyMaTa Ha OYaKBaHUTE
pasxoAu MO HATPYIBAIIUTE C€ KOMIIGHCHPYEMH OTITyCKH, KOSATO CE O4YakBa Ja ObJe M3IUIaTeHa KaTo
pe3yiaTaT OT HEM3NOJI3BaHOTO NMPAaBO Ha HATpPyNaH OTIYCK. B omeHkaTa ce BKIIOYBAT MpHUOJIM3HTENTHATA
MpeLeHKa 3a Pa3XxOoJUTe 3a CaMUTE BBb3HArPAXKAEHHS U Pa3XOAUTE 32 BHOCKH IO 3aJBIDKHTEIHOTO
OOIIECTBEHO CONUAIHO U 3I[PABHO OCHT'YPSBaHE, KOUTO pabOTONATENAT JBKH BEPXY TE3H CYMH.

Mvneocpounu 00xo0u npu neHcuonupame
Inanose c deghunupanu 6Hocku

OcHOBHO 3ambikeHHe Ha JIpy>KecTBOTO B KadecTBOTO My Ha paboTojarell € Ja HM3BBpIIBa
3aJIBIDKUTEITHO OCHTYpsiBaHE Ha HaeTws mepcoHan 3a ¢oHn “lleHcHn”, MOMBIHHUTETHO 3abIDKUTEITHO
neHcuoHHo ocurypsBadHe ([3[10), ¢onx “O6mo 3abonsBaHe u MaitumnctBo” (O3M), ¢oHz
“BbespaboTuia”, ¢poun “Tpynosa 3iomnonyka u npodecuonaina 6oiect” (T3I1B) u 3apaBHO OCUTypsiBaHe.
Pasmepute Ha ocuUTypHUTETHNUTE BHOCKH ca periamentupanu B Koaekca 3a comuanuo ocurypsisane (KCO),
KakTo U B 3akoHa 3a Oromkera Ha JIOO u 3akoHa 3a 0romkxera Ha H30K 3a choTBeTHATa roanHa. BHOCKHTE
Ce pasmpeiensaT MeXAy padoToaaTeNss U OCUTYPEHOTO JIUIle B CHOTBETCTBHE ¢ TpaBuiara Ha Kopekca 3a
conuanno ocurypseane (KCO) B croTHOIIeHHe 60:40 (2022 1.: 60:40).

Te3u ocuUrypuTeNnHM TEHCHOHHH IIaHOBE, Mpuiarand oT JIpyXKecTBOTO B KadyecTBOTO My Ha
paboTtozaTen, ce OCHOBaBaT Ha OBATapPCKOTO 3aKOHOAATENICTBO, ca IUIaHOBe ¢ AeduHUpaHu BHOCKH. [lpu
TE€3U IUIaHOBE paboTOAATENAT IUIAlla MECEUYHO ONpe/eeHH BHOCKU B AbpxkaBHUTe (oHp “lTlencun”, honn
“O3M”, donn “bespadoruna”, ¢onn “T3IIB”, KakTO ¥ B YHHUBEPCAIHH M NMPOPECHOHATHU NEHCHOHHH
(donmoBe - Ha 0a3za (puKcHpaHM IO 3aKOH MPOLEHTH W HAMa MPABHO WJIM KOHCTPYKTHBHO 33aJbJDKEHHE Ja
Jorutaiia BbB GoHmoBeTe ObICIM BHOCKY B CIy4YanuTe, KOraTo T€ HAMAT JOCTaThYHO CPEJCTBA Ja U3ILIATAT

20



HEOXHUM A/l

MNPUJIOXEHUSA KbM HHAWUBUAYAJHUSI ®PUHAHCOB OTUET KBbM 30.09.2023 TOJUHA

Ha CHOTBETHHTE JIMIA 3apabOTEHUTE OT TSIX CYMH 3a IEpHOJa Ha TPYAOBHSA UM CTaX. AHAJIOTHMYHU Ca U
3aIBIDKEHUSTA 10 OTHOIICHNE Ha 3IPaBHOTO OCHUTYPSIBAHE.

Kem [IpykecTBOTO HsIMa Chb3AaZeH U (QYHKIHOHHpAIL YaCTeH AOOPOBOJICH OCHI'YpPUTENIEH (OHI.
HObmxumure oT pyKecTBOTO BHOCKH IO IUIAHOBETE C JE(PUHUPAHU BHOCKH 32 COLMAIHOTO U 3IPaBHO
OCHUT'ypsiBaHE C€ NMpPU3HABaT KaTo TEKYyI Pa3Xxoa B OT4YeTa 3a BCEOOXBAaTHHS JOXOJ (B redandara WM
3ary0ata), ocBeH ako mameH MC®O He mM3HCKBa Ta3W CyMa Jia Ce KalWTaln3upa B Ce0ECTOMHOCTTa Ha
OlpefeNieH aKTHUB, M KaTo TEKYIIO 3aIb/DKeHHE B HEAUCKOHTHPAaH pa3Mep, 3a¢AHO M B TMEpHOAa Ha
nojlaraHe Ha TPyAa M HAa HAYKMCICHHUETO Ha CHOTBETHHTE JOXOAM Ha HACTUTE JIMIA, C KOUTO TOXOIH
BHOCKHTE Ca CBhP3aHH.

Inanose ¢ degpunupanu doxoou

CrwrinacHo Kopmekca Ha Tpyaa JpykecTBOTO B KaueCTBOTO My Ha paboronmarten B bbeirapus e
3aIBIDKEHO J1a M3IUIAIla Ha TIEpCOHaja CH 00e3meTeHne B pa3Mep Ha OPYTHOTO TPYAOBO Bh3HATPaXICHUE
Ha CHOTBETHHUS CITy’)KUTEN 3a J[Ba Mecella MpH TMPEKpaTsBaHe Ha TPYAOBOTO IMPABOOTHOIIEHHE C HETO
nmopajy NMeHCHOHUpaHe. B citydaii, 4e CyKMTEIAT € MPUIOOUI B HPEANPUATHETO WM B ChINaTa Tpyma
MPEANPUSITUS IECET TOAUHU TPYAOB CTaX Mpe3 MOCICTHUTE IBAJCCET FOINHU, 00C3IIETCHUETO € B pa3Mep
Ha OpYTHOTO TPYOOBO BB3HATPAXKIEHHE 3a ImecT Mmecena. llo cBoWTe XapaKTePUCTHKH Te3W CXEMHU
MpecTaBIsiBaT HeOHIUPaHH TIIAHOBE C Ae(PUHUPAHU JOXOIH.

W3uucnenneTo Ha pa3Mepa Ha TE3W 3aJb/DKCHUS Hajlara y4acTUETO Ha KBAJIM(DUIIUPAHU aKTHOCPH,
3a Jla MOJKE JIa Ce OIPEJICIIN TAXHATA CeralllHa CTOMHOCT KbM JlaTaTa Ha OTYeTa, 10 KOSITO TE CE MPEICTaBsAT
B oT4era 3a (PMHAHCOBOTO CHCTOSHHUE, a PECIIEKTMBHO HM3MEHEHHWETO B CTOMHOCTTa MM - B OTYeTa 3a
BCEOOXBATHHS TOXOJ KaTO:

a) pa3XOIUTE 3a TEKYyIl U MUHAJI CTaX, Pa3XxOJUTe 3a JIMXBa U e(EKTUTE OT ChKpAIlCHUATA W
YpeXIaHUATa Ce MpHU3HABAT BEAHAra, B TMEPHO/Aa, B KOWTO BB3HWKHAT, M CE€ TPEACTABAT B TEKyIlara
nevanoa wiu 3ary0a, 1Mo CTaTHs ,,pa3Xx0/I 3a MepcoHal”’;

0) edekTuTe OT TOCTENBANINTE OICHKH HA 3aBIDKEHHSATA, KOUTO MO CHINECTBO IPEACTABISABAT
AKTIOCPCKHU TevajOu U 3ary0u ce mpu3HaBaT BeJHAra, B MEPHOJa, B KOHTO BB3HUKHAT, U C€ MPEJACTABIT
KbM JIPYyTUTe KOMIIOHEHTH Ha BCEOOXBaTHHUS JOXOJl, IO CTaTHs ,,lIOCIEIBAIY OICHKH Ha TEHCHOHHH
IUIaHOBe C Je(UHUpAHU J0XOAU”’. AKTIOCPCKUTE Me4YaJiOM M 3aryOu MPOU3THYAT OT MPOMEHH B
AKTIOEPCKUTE MPETONIOKEHNUS U OTIHTA.

KbM nmaraTta Ha BcekM rojauiieH (UHAHCOB OT4YET, JIpy)KECTBOTO Ha3HA4yaBa CePTUGUIUPAHU
aKTIOCPH, KOWTO M3/IaBaT JOKJIAJ C TEXHUTE W3YUCIICHUS OTHOCHO JBJITOCPOYHHUTE MM 3abJDKCHHS KbM
repcoHala 3a 00e3MIeTeHns IPY PEeKpaTIBaHe Ha TPYAOBOTO MPABOOTHOIIIEHHUE ITOPaJIi IEHCHOHNPaHe. 3a
[eNTa Te MpriiaraT KpeaIuTHUS METOJ Ha TIPOTHO3HUTE eNnHUIM. CerairHaTa CTOMHOCT Ha 3aIbJDKEHUETO
o AeuHUpaHUTE JTOXOJIU CE M3UUCIISABA YpPe3 JUCKOHTHUPAaHE Ha OBACHIUTE MAPUUYHHU MOTOIH, KOUTO CE
OuakBa Jla ObJAT W3IJIATCHW B PAMKHUTE HAa MaTypUTETa HAa TOBAa 3aJbJDKCHHE M NPH M3MOJI3BAHETO Ha
JIUXBEHUTE PaBHHINA HAa JBPKAaBHU IBITOCPOYHM OONMUTAIMU C TOJ00€H CPOK, KOTHpaHu B bwarapws,
KbJIeTO (YHKIIMOHUPA U caMOTO J[pyKecTRo.

Joxoou npu nanycxkamne
CepraacHo pasnopenOuTe Ha TPYAOBOTO M OCHIYPUTENTHO 3aKOHOJATENCTBO B bbarapws,
JPY’KECTBOTO B KAa4eCTBOTO My Ha paboTojaren MMa 3aJbJDKCHHE Ja W3IUIATH NPH NpeKparsBaHe Ha
TPYJIOBUS JOTOBOP Ha CITYKHUTEIIH, IPEIH IEHCHOHNPAHe, ONpeaeIeHH BUI0BE 00e3IIeTeHNUS.
JpyXecTBOTO NpH3HABa 3aAbDKCHHS KbM IE€pPCOHANAa IO JOXOAW IIpU HalyCKaHe Npeau
HACTBIIBaHE HA NIEHCHOHHA BB3PACT, KOraTo € AEMOHCTPUPAH OOBBP3BAIll aHTAKUMEHT, Ha 0a3a MmyOInYHO
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AQHOHCHpAH IUIaH (Hamp. 3a MPECTPYKTypUpaHe), J1a ce MPEKPATH TPYAOBUST JOTOBOP ChC CHOTBETHHUTE
nia 6e3 1a ©Ma Bh3MOXKHOCT Jla ce OTMEHH, WM TIpU (POPMATTHOTO M3/IaBaHe Ha JJOKYMEHTHTE B CITyYauTe
Ha T00pOBOJHO HamyckaHe. JIOXoau MpH HamycKaHe, MJIaTHMH MoBeue OT 12 Mecena, ce AMCKOHTHUPAT H
MPEJCTaBAT B OTUETA 38 PUHAHCOBOTO CHCTOSIHUE IO TAXHATA CeraliHa CTOWHOCT.

JIpyau 0vnzocpounu 0oxoou

UnenoBete Ha YmpaBuTenHus u Han3opHHsS ChBET, HA KOUTO € BB3JIOKEHO YNPAaBICHHETO Ha
JpyXecTBOTO WMaT MpaBO Ja [OJy4aBaT, OCBEH I[OCTOSHHO BB3HATPAKICHUE, M MPOMEHIHBO
Bb3HarpaxaeHue. Ilpu ompenensHe MOCTOSIHHOTO M IMPOMEHIMBO Bb3HAIPaKICHUE CE€ B3MMAT NPEIBUA
HW3MEHEHUATa Ha TOAMIIHA 0a3a Ha CpPEeIHMS pa3Mep Ha Bb3HArPaXAEHHUSTA 3a I'BJIHO PabOTHO BpeMe Ha
pabOTHUIIMTE U CIYXHUTENUTE B J{py’>KeCTBOTO M3BBH YIPABICHUETO MY, KAKTO U OOMYaiiHaTa MpaKTHUKa Ha
,Heoxum"A/l 3a mapu4HO CTUMYNHMpaHE HA PaOOTHULUTE U CIY>KUTEIHUTE, HACTH 3a OCHLICCTBSIBAHE Ha
neiitHoctTa Ha [lpyskectBoTo. OnpeaenssHeTO U M3IUIALIAHETO Ha IPOMEHJIMBO Bb3HArPaKACHUE MOXE 1a
Cce WU3BBpIIBA, KATO C€ B3eMarT IMpeIBUI TEKYIIOTO (UHAHCOBO CBCTOSHHE Ha JlpykecTBOTO 3a
CBHOTBETHOTO TpHUMECEUHe, PECIeKTUBHO ()MHAHCOBA TOAMHA M W3IBIHEHUETO HAa HE MO-MAJIKO OT TPH OT
YeTUPU KPUTEPHUH, KOUTO ca mpeaBuaeHu B [lomuTHkaTta 3a Bb3HArPaKACHUS, ONpPECICHH Ha TOJUIIHA
0aza 3a mpeaxomHata (QuHaHCOBa (KalmeHIapHa) ToAWHA. PazcpodyeHara dYacT OT NPOMEHIHUBOTO
BB3HArpaKACHUE C€ H3IUIAIlA MPOIOPLHOHATHO Npe3 Nepuoja Ha pa3cpoyBaHe, KOMTO € TpH TOJUHH,
CUMTAHO OT MEcella, CIIe/Ball Mecela Ha IpUueMaHe Ha peleHneTo. PazcpodeHara 4yactT OT MPOMEHINBOTO
BB3HarpaxaeHue ¢ 40 % ot obmus My paszmep. pyKecTBOTO MpU3HABA JOXOIM, IUIATUMH 12 WM MoBeye
MecelH el Kpasi Ha epuoa, pe3 KOWTOo ca 3apabOTeHH KaTo APYI'H HETeKyIlU 3aJb/DKEHHs Ha 0a3a Ha
TSIXHATa HACTOSIIA CTOWHOCT KbM JlaTaTa Ha oT4eTa 3a (PMHAHCOBOTO ChCTOSTHHE.

2.19. Akuyuonepen Kkanuman u pezepeu

Heoxum AJl e akIMOHEPHO NIPYKECTBO M € 33IBJDKCHO Ja PErucTpupa B THPrOBCKUSI PETHUCTBP
OIIpeZieNieH pa3Mep Ha aKIMOHEPEH KalluTal, KOMTO fJa CIyKH KaTo oOe3ledyeHHe Ha B3eMaHHATa Ha
Kpeauropute Ha J[pykecTBOTO. AKIIMOHEPUTE OTTOBapsT 3a 3aIbJDKCHUATA Ha J[pyKecTBOTO 10 pa3mepa
Ha CBOETO aKIMOHEPHO ydyacTHe B KaluTala ¥ MOTaT Jia NPeTeHIUpaT BpbIaHe HAa TOBA Y4acTHE CaMoO B
IIPOU3BOJACTBO IO JIMKBU AW WJIN HECHCTOATCIIHOCT.

pr)KeCTBOTO OTYMTa OCHOBHHA CH AKIUOHCEPCH KaluTajl 110 HOMHHAJIHA CTOMHOCT Ha
peructpupanuTe B THProBCKUsi perucThp aKIHH.

CohraacHo u3ncKBaHUATa Ha THProBCKUs 3aKOH U Y cTaBa, [[pykecTBOTO € IkXHO 1a hopmupa u
¢dou PesepBeH (3aKOHOBH pe3epBH ), KATO U3TOYHHIIM HA (POHJA MOraT jia ObaaT:

e Haii-MaJKo e/Ha Jiecera OT redandara, KOsTO ce OTHEeNd, JOKaTo CpelcTBaTra BbB (OHIA JOCTHTHAT
€/IHa JIeceTa yacT OT KaluTalla U [0-TOJIsIMa YacT, IpeIBUCHA B Y CTaBa;
e IpYr'u U3TOYHUIM, IPEABUICHHU 1O pemeHne Ha O0moTo chOpaHue Ha aKLIIMOHEPUTE.

CpencrBara oT (hoHZa Morar jJa ce M3MOJI3BaT caMmo 3a INOKpPHBAaHE Ha TOAMINIHATA 3aryda W Ha
3aryon or mpeaxoaHu roxumHu. Korato cpexnctBata BbB (OHOA OOCTHTHAT OMpeneNieHHs B YcTaBa
MHUHHUMAJIEH pa3Mep, CpeJcTBaTa Haj Ta3u CyMa MoraT Aa Ob/IaT W3I0JI3BAaHM 32 YBEJIMYaBaHE Ha KalHTasa.

Ob6pamno u3Kynenume codCmeeHu aKyuu ca MPeICTaBeHU B O0TYeTa 32 ((MHAHCOBOTO CHCTOSIHHE
o cebecToitHOCT (LeHa Ha MpUI0OMBaHe) KaTo ¢ OpyTHaTa LieHa Ha 0OpaTHO U3KYNEHUTE aKIHH € HaMaJleH
coOcTBeHMAT KaruTan Ha JpyxectBoto. [lewanbure mnum 3aryourte ot mponaxbdara Ha 0OpaTHO HM3KYIIEHU
COOCTBEHM aKIIMM C€ MPEJCTaBAT JUPEKTHO B COOCTBEHUs KamuTan Ha JIpy>KecTBOTO B KOMITOHEHTa
“Hepasnpenenena nevanba’.
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Komnonenm om nocneosawiu oueHKu Ha 3a0viiiceHue no NEHCUOHHU NIAHO08e C deunupanu
00x00u (KvbM Hampynanu nedandéu) ¢ (QOpPMHpPAH OT TOCIENBAIINTE OIEHKH Ha 3aTbIDKCHHUATA KbM
MepCcoHaJIa TpU TICHCUOHMPaHE, KOUTO IO CHIIECTBO INPEACTABISABAT aKTIOCPCKU TedanOu u 3aryou
MpU3HABaHU BEJHAra, B NEpUOJia, B KONTO BB3HHMKBAT. Te ce MPeACTaBAT KbM JPYTUTE KOMIIOHEHTH Ha
BCEOOXBATHHS JTOXOJI, TIO CTaTHS ,,IIOCTICABAIIY OIICHKHA HA TIEHCHOHHH IUIAHOBE C NepuHMpaHN JOXOIN .

2.20. anvyu 6vpxy neuanoama

Texywume Oanwvyu BBPXy TIedyandara ca ONPEIENICHH B CHOTBETCTBHE C W3WCKBAHUATA Ha
OBJITAQPCKOTO MTaHBYHO 3aKOHOMATEIICTBO — 3aKOHA 3a KOPIIOPATHBHOTO ITOJOXOIHO oOOJiaraHe.
Homunannara nanbyHa craBka 3a 2023 1. ¢ 10% (2022 r.: 10%).

Omcpouenume Ooanvyu BbPXY Tedandara ce ONmpelessT Ype3 npuiaraHe Ha 0aJaHCOBHS METO] 3a
olpesieNsiHe Ha 3aJbDKCHUETO, 32 BCHYKM BPEMEHHH PA3IMK{ KbM JaTata Ha (UHAHCOBHUS OTYET, KOMTO
CBIIIECTBYBAT MEX/y OalaHCOBUTE CTOWHOCTH M IaHBYHUTE OCHOBH Ha OT/ACIHUTE AKTUBH U MTACHBH.

OtcpouyeHuTe JaHBYHU TMACHUBH C€ NPHU3HABAT 32 BCHYKM oOJaracMu BPEMEHHU pa3HKH, C
W3KIIOYEHUE Ha TE3W, MOPOJWIM Ce OT NPU3HABAHETO HA aKTHB WJIM IachB, KOWTO KBbM JaTara Ha
CTOIIAHCKaTa OTepalys He € TOBIHUSUT BhPXY CUETOBOIHATA U JaHBYHATA TIedanoa/(3aryoa).

OtcpouyeHnTE MaHBYHHM AKTHUBH C€ NMPU3HABAT 32 BCHYKM HAMalsieMH BPEMEHHH Pas3lIUKH M 3a
HEHM3MOI3BAHUTE JaHBYHU 3aryOu, 10 CTETEHTa, 10 KOSATO € BEPOATHO Te Ja ce MPOSBAT O0paTHO u Ja Oblie
reHepupana B ObJelie JocTaTbuHa obaraeMa rnevanba Wi J1a ce MPOsBAT obJlaraeMyu BPEMEHHH Pa3JIuKy,
OT KOHTO JIa MOTaT Jia Ce MPHUCHaTHAT Te3H HaMasIeMH Pa3JInKH, C M3KIIOUCHHE Ha PA3IUKUTE, TIOPOIHIIH
ce OT NPHU3HABAHETO HA AaKTHWB WIM NACHB, KOWTO KBM JaraTa Ha CTOMAHCKATa ONepanus He € TOBIHUSII
BBPXY CUCTOBOJIHATA M JaHbYHATa Nieuanoa/(3aryoa).

BanancoBara cTOMHOCT Ha BCHYKH OTCPOYEHH JAaHBYHW aKTHBH CE MPETIICK]A MPH U3TOTBSHE Ha
TO/IMIIHKS OTYET 3a (PMHAHCOBO CHCTOSHHE M CE PEAyLHUpa JO CTEIEHTa, 10 KOSTO € BEpOATHO Te Ja ce
NPOSIBAT OOPaTHO M Jia ce TeHepupa JO0CTaThYHO obiaraema redanba WM MPOSBSIBALIM CE NPe3 ChHIIUSI
nepuoJ| oblaraeMu BpeMEHHHU PasJiKH, C KOUTO Te Jia MOTaT Jia ObJIaT MPUCHaHATH UK KOMIICHCUPaHH.

OtcpodeHuTe aHBIM, CBBP3aHH C OOEKTH, KOMTO ca OTYETEHH KAaTO JPYrd KOMIIOHEHTH Ha
BCCOOXBATHMS JIOXOJ WJIM Jpyra KalmHuTajloBa IO3WIHUS B OTYETa 32 (PMHAHCOBOTO CHCTOSHUE, CHIIO CE
OTYUTAT AMPEKTHO KbM CHOTBETHHS KOMIIOHEHT Ha BCEOOXBATHMS JOXOJ WM OajaHCOBa KalMTajoBa
MO3UIINUS.

OtcpodeHuTe JaHBYHU aKTHBHU U ITACUBH C€ OLICHIBAT Ha 0a3a JaHbYHHUTE CTABKH U OCHOBH, KOUTO
ce OyaKBa Ja ce NpHiararT 3a IepHoja W THIIA ONEpalyH, Ipe3 KOUTO AaKTUBHTE CE OYaKBa Ja Ce
peanusupart, a MacuBHTE - Jla ce ypensT (moracsr), Ha 0a3a JaHBPYHUTE 3aKOHU, KOUTO ca B CHJIA HJIH C
roJisiMa CTeleH Ha CUTYPHOCT ce OYaKBa Jia ca B CUJIA, M TI0 JJAHBYHU CTaBKH Ha JbpkaBata (bearapus), B
YHUATO IOPUCIUKIIMS CE 0YaKBa J1a CE PeATN3Upa CbOTBETHHUAT OTCPOUCH aKTUB HJIH MACHB.

OtcpodeHn NaHbPYHM aKTHBU Ha J[py>KeCTBOTO Ce MPEACTaBAT HETHO CPELly HErOBH OTCPOUYCHHU
JaHBYHU [ACHBH, KOTaTO M JOKOJIKOTO TO c€ SIBsIBA 32 TAX JAHBYHHA IJIaTell B CbOTBETHATA FOPUCIUKIIHS
(bbnrapus), 1 To ToraBa W caMoO ToraBa, KoraTo J[py>KeCTBOTO MMa 3aKOHHO IMPaBO Jla M3BHPIIBA HIIH
MOJTy9YaBa HETHU IJIAIAHNS Ha TEKYIIN JaHbYHH 33 TbJDKEHHS WM B3EMaHUS 110 IAHBIUTE BBPXY JOXO/A.

Kem 31.12.2022 r. oTrcpodyeHHnTe NAaHBIM BHpPXY Medandbarta Ha [[pyXecTBOTO ca OIEHEHH NpPHU
cTaBKa, BanuaHa 3a 2023 r., kosTo € B pa3mep Ha 10%.
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2.21. Hemna neuanoa/(3azyoa) nHa akuus

OcHoBHara miedasnba /(3ary0a) Ha akimus Ce WU3YHMCIABA KAaTO CE pa3Jelid HETHATa Mevanda Miu
3ary0a 3a mepuojia, MoJyIeXkalla Ha paslpeleiCHUe MEXIy aKIMOHEPUTE, MPUTEKATEIN Ha OOMKHOBEHU
aKIUK, Ha CPEAHO-TIPETErIeHUs Opoil Ha Ibp)KaHUTE OOMKHOBEHH aKITUH 3a TIEPUO/IA.

CpemHo-TIpeTeraIeHUAT Opoil aKIMK TPEACTABISIBA OpPOAT Ha NbpPKaHWTE OOMKHOBCHHM AaKITUH B
HAYaJloTO Ha TepUoJia, KOPUTHUpPaH C Opos Ha OOpPaTHO W3KYNEHUTe OOWKHOBCHM aKIMA M Ha
HOBOM3JIJICHUTE TAKWBA TPE3 MEPHOJa, YMHOXKEH MO CpeaHO-BpeMeBus ¢aktop. To3u ¢akTop m3passpa
Opost Ha AHUTE, MPEe3 KOUTO KOHKPETHHUTE aKITUU ca OWIM IbP)KaHH, CIIPAMO OOIIMs Opoil Ha JTHUTE Tpe3
nepuoJa.

[Ipu kanuranu3aiys, OOHYC EMUCHUS WM pa3leisiHe, OpOsST Ha OOMKHOBCHHUTE aKI[UHM, KOUTO ca B
oOpBILEHNE 10 JaTaTa Ha TOBa CHOWTHE, C€ KOPUTHpA, 3a Ja ce OTpa3H NPOIOPIHOHATHATA MPOMSHA B
Opost Ha OOWKHOBEHHUTE aKIWW B OOpPBIICHHWE TaKa, CAKAIl CHOMUTHETO CE€ € CIyYWIO B HAJaloTO Ha
MPECTABCHS Hall-paHEeH MIEPUOI.

Herna mevan0a Ha akimus C HaMaJ€Ha CTOMHOCT HE CE€ W3YMCIABA, ThH KaTO HAMa H3IaJICHU
MOTEHILIMAIHYU aKIIUU C HaMaJe€Ha CTOMHOCT.

2.22. IIposu3uu

[IpoBu3uu ce mpu3HaBar, Korato Jlpy’KeCTBOTO MMa HACTOSIIO (KOHCTPYKTHBHO WJIM IIPaBHO)
3abIDKEHUE B Pe3yiaTaT HAa MMHAIO ChOMTHE, M € BEPOSATHO 4e IOracsBaHETO/ypexkJaHeTO Ha TOoBa
3abJDKEHUE 1€ TOPOAU HEOOXOAUMOCT OT M3XOAALL TOTOK OT pecypcH Ha [pyxecTtBoTo. [IpoBusuure ce
OlleHsABAT Ha 0a3a Haii-moOparta MPHONM3UTENHA TPELEHKa Ha PHKOBOJCTBOTO KBbM JaTraTa Ha OTYETa 3a
(MHAHCOBOTO CHCTOSHHE 32 PA3XOANTE, HEOOXOIMMHU 32 YPEKJaHETO Ha CHOTBETHOTO 33IbIKCHHE.

[Tpubnu3uTenHaTa OLEHKA Ce JUCKOHTHPA, KOraTo MageXbT Ha 3aJbJDKEHHETO € IbITOCPOYEH.
Koraro ce ouakBa 4acT OT pecypcuTe, KOUTO IIe C€ M3IOJI3BAT 32 ypexkJaHe Ha 3a]bJDKCHHETO Ja ObaaT
BB3CTAaHOBEHUM OT TPETO JHIEe, J[pyKecTBOTO Npu3HaBa B3eMaHe, akO0 € HaJIMIE BHCOKAa CTENeH Ha
CHT'YPHOCT Ha HETOBOTO IOJyYaBaHE M CTOWHOCTTa My MOJKE HaJISK/IHO Jla Ce YCTAHOBHU U JI0XOH (KPEIHT)
O ChIIaTa MO3UIMS B OTYETa 33 BCEOOXBaTHHS JOXOJ (B revanbaTa wiy 3ary0dara 3a roMHara), KbIeTo €
Hpe/ICTaBEeHa U caMaTa IMPOBU3HSL.

2.23. IlIpasumencmeeno gpunancupane (0apenue om nyoIuYHU UHCHUMYYUN)

[IpaBuTEencTBEeHOTO (UHAHCHpPAHE ca pa3IMYHd (HOPMH Ha TMPENOCTaBsSIHE HAa OE3BB3ME3HH
CpeAcTBa OT AbpXaBaTa (MECTHH M NEHTPATHH OPraHd M MHCTUTYIWHU) W/HIH MEKIYNpPaBUTEICTBEHH
CIIOpPa3yMEHHUsS U OPraHu3aIuu.

[IpaBuTencTBeHo GpUHAHCHpaHE (JapeHue OT MyOJIMYHU WHCTUTYIMH) CE MPHU3HABA MPBOHAYAITHO
KaTo OTCpPOYeH J0XoA (PprHAHCUpPaHE), KOTaTO € HAJUIIE Pa3yMHa CUTYPHOCT, Y€ TO IIe OBJIe IMOIYyIESHO OT
Jpy»XecTBOTO, U Ye MOCIIETHOTO € CIIA3UIIO U CIIa3Ba YCIOBUATA U M3UCKBAHUATA TI0 IAPEHUETO.

[IpaBuTencrBeno uHaHCHUpaHe (AapeHUe OT MyOJIMYHA MHCTHUTYIIMH), CBBP3aHO C KOMIIGHCHpaHe
Ha HalpaBeHW Pa3XxojH, C€ NPHU3HABAa B TEKYLIUTE Ie4ajOM M 3aryOM Ha CHCTeMaTH4Ha 0a3a 3a ChIIUs
Mepro, Mpe3 KOWTO ca MPHU3HATH W Pa3XOoJUTe, WIM aKO € HOPMATHBHO OIPENEICHO U TOIY4YeHO B
MOCIIEBAIIl TIEPUOJT — B HETO.

[IpaBuTencrBeno huHaHCHpaHe (AapeHUe OT MyOJMYHA MHCTHUTYIIMH), CBBP3aHO C KOMIIGHCHpaHe
Ha MHBECTUI[MOHHHU Pa3xOjM 3a MPpUA00MBaHE Ha aKTUB, C€ IPU3HABA B TEKyIllara redyajida WM 3aryda Ha
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cucTeMaTh4Ha 0a3a 3a LeNHs MePHoJ Ha MOJIe3eH KUBOT Ha aKTHBa, OOMYaifHO B pa3Mepa Ha IpHU3HATA B
pa3xoauTe aMOPTH3AIHS.

2.24. @unancoeu uncmpymenmu

DUHAHCOB MHCTPYMEHT € BCEKH JIOTOBOP, KOHTO MOpaXKa THOBPEMEHHO KaKTO (PMHAHCOB aKTHB B
eIHO TMpennpusTHe, Taka W (UHAHCOB MMACHUB WM HHCTPYMEHT Ha COOCTBEHHS KamWuTal B JPyro
TIpeATpHsITHE.

QDunancosu akmueu
ITvpeonauanno npusnasare, Kiacu@pukayus u OyeHAsaHe

[Ipy mBpBOHAYANHOTO WM MpH3HAaBaHE (DMHAHCOBHTE AKTUBU C€ KIACUPHUUUPAT B TPU TPYIH,
CIIOpe]] KOUTO T€ BIIOCJIEACTBUE CE OLICHABAT I10 aMOPTU3MpPaHa CTOWHOCT, 110 CIIPAaBEUINBA CTOMHOCT IIpe3
IpyTHs BceoOXBaTeH JOXO/ U O CIIpaBeJIMBa CTOMHOCT Ipe3 rmevyandaTa Win 3aryoarta.

JpyecTBOTO MBPBOHAYAIHO OLCHSBA (UHAHCOBUTE AKTUBU MO CIIPaBeJJMBa CTOMHOCT, a B
cilydyail Ha MHAHCOBU aKTUBH, KOUTO HE CE OTYHUTAT IO CIpaBeAJINBa CTOWHOCT B Tieyandara wiy 3aryoara,
ce 100aBsT MpeKUuTe Pa3Xxodu IO cAeiKara. M3KioyeHue ca ThbProBCKUTE B3EMaHMs, KOUTO HE ChABPKaT
CBIIECTBEH KOMIIOHEHT Ha ()MHAHCHUpAHE - Te Ce OLEHsABAaT Ha 0a3a IieHaTa Ha CIENKaTa, OlpelesieHa
cbpriacio MCOO 15.

[okynkute mnu mponaxOuTre Ha (UHAHCOBM aKTWUBH, YMHTO YCJOBHS M3MCKBAT JOCTaBKa Ha
aKTHBHTE B PaMKUTE Ha JAJEH MEPHUOX OT BpeMe, yCTaHOBEH OOMKHOBEHO C HOPMAaTHBHA pa3nopenda Wiu
JeiicTBalla NpakTHUKa Ha ChOTBETHHUS Has3ap (PEAOBHM IMOKYIIKM), c€ NIPU3HABAT HA JlaTaTa Ha ThPryBaHe
(cnenxarta), T.e. Ha aTara, Ha KOsTO J[py>KCTBOTO c€ € aHTaKHUpaJlo J1a 3aKyMH WIH Mpojaie aKTHUBa.

Knacudukanusra Ha (UHAHCOBUTE aKTHBU IPH IbPBOHAYATHOTO WM NpPU3HABAHE 3aBHCH OT
XapaKTePUCTUKUTE HAa OTOBOPHUTE MapHUyYHU MOTOLM HAa ChOTBETHMS (PMHAHCOB aKTUB M OM3HEC Mozesa
Ha J[py>XecTBOTO 3a HEroBOTO ympamiieHHE. 3a Aa ObAe Kiacu(uUUpaH W OLCHABAaH IO aMOpPTH3UpaHa
CTOMHOCT WJIM TIO CIpaBeIIMBa CTOHHOCT B JPYr BCEOOXBATEH JIOXOJl, YCIOBHATA Ha JajeH (PUHAHCOB
aKkTUB TpsIOBa Jla MOpakJaT MapUYHM MOTOLM, KOUTO MpPEJCTaBIABaT '"caMoO IJIAlaHus 1O TJIaBHUIATa U
muxsara (CIII'JI)" mo Hem3gbIDKeHaTa cyMa Ha TJIaBHUIATA. 3a MeJTa Ce M3BBHPIIBA aHAU3 Ype3 TECT Ha
CIII'JI Ha HUBOTO HAa HHCTPYMEHTA.

Buznec mozmensT Ha J[py>KeCTBOTO 3a ynpaBjieHHE HA (MHAHCOBUTE aKTHBH OTpa3siBa HA4uWHA, MO
Kolito [IpyxecTBOTO ympaBisiBa (UHAHCOBUTE CH AKTHBHM 332 TCHEPHUpaHE Ha MapUYHU MOTOIM. buzHec
MOJIEJIBT ONpEACNs Aaji MapuYHUTE MOTOLU ca PEe3yiTaT caMO Ha ChbOMpPAHETO Ha JOTOBOPHU MapUYHU
MOTOLHM, HA IpoJak0a Ha (PMHAHCOBUTE aKTUBH, WIH U JIBETE.

Jpy>ecTBOTO € Oomnpenenio OU3HeC MOJEN, YHATO 1EeN € aKTHBUTE Jla OBbJaT IbpKaHH, 3a Ja ce
cp0epar JOrOBOPHHTE MapHYHM MOTOIM. To3W Mozen BKJIIOYBA MAapUYHUTE CPEJICTBA M €KBHUBAJIECHTH U
TBPIOBCKHUTE U JPYTH B3€MaHHUSL.

Tlocnedsawo oyensnsane

3a menwTe Ha TOCIEABANIOTO OICHsABaHE (UHAHCOBUTE AaKTHBM ca KIACH(UIMPAHU KaTto
(MHAHCOBH aKTHBU II0 aMOPTHU3HMPAaHA CTOWHOCT (JBJITOBH HMHCTPYMEHTH) W (DMHAHCOBU aKTHUBHU IIO
CrpaBeIjIMBa CTOMHOCT Ipe3 APYyrusl BCeoOXBaTeH J0X0A 0e3 pelrKInpaHe Ha KOMYJIaTUBHHUTE HeYaIOn U
3aryOu (KanuTaJOBH HHCTPYMEHTH).

pr)KeCTBOTO OLCHABA (bHHaHCOBI/ITC AKTHUBU 10 aMOpTU3HUpPAaHa CTOMHOCT KOTraTo ca YAOBJICTBOPCHU
" IBCTEC YCIIOBUS IMO-A0J1Y:
° (I)I/IHaHCOBI/ISIT AKTHUB CC OAbPKU U U3IOJI3BA B PAMKUTC Ha Ou3Hec MOACIa, UMall 3a 1ICJI HCroBOTO
ABPIKAHEC C OTJICA MMOJIYyUYaBaAHC HA JOTOBOPHUTEC MapUiIHU NOTOLU OT HETO, U
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®  YCJIOBHATA HA JOTOBOpPA 332 (PMHAHCOBUS aKTHB MOPAXKJIAT MAPUYHU MMOTOIM HA KOHKPETHU JIATH,
KOMTO MPEACTABIABAT CaMo IJIalaHus 110 TIaBHULATa U JIMXBUTE BbPXY HEU3bJDKEHATa CyMa Ha
TJIaBHUIIATA.
dHHAHCOBUTE aKTUBH 10 aMOPTH3MpaHa CTOWHOCT BIIOCIICACTBUE CE OIICHSABAT Ha 0a3a METOoJa Ha
edextuBHus muxBeH nporedt (EJIIT). Te nomrexar va obesnenka. [levanbure u 3aryoure ce mpu3HaBar B
oT4YeTa 3a BceoOXBaTHU 10x0/ (B mevanbara wim 3arybara 3a roguHara), KOraTo akTHBbT ObJIe OTIIHCaH,
MoOIUHUIUPaH WK 00e3LeHEH.
DHUHAHCOBUTE aKTHBH 10 aMOPTU3UPaHA CTOWHOCT Ha J[py>KeCTBOTO BKJIFOUBAT: MAPUYHU CPEJICTBA U
CKBUBAJICHTH B O2HKU W THPTrOBCKH B3€MaHHMS, BKJI. OT CBhP3aHHU MPEIIPUITHSL.
JpyXecTBOTO € HallpaBUJIO HEOTMEHUM HM300p Ja Kiacuuiupa B Kareropusta GUHAHCOBH aKTHBU
O CIIpaBeJIBa CTOMHOCT B APYrUsl BCEOOXBATEH JOXO0/ (KaMUTATOBH MHCTPYMEHTH) MAJIIUHCTBEHUTE CH
KaIUTaJIOBU MHBECTUITUH, KOUTO TO JBPXKH JABITOCPOYHO. Te3U MHCTPYMEHTH HE Ce ThpryBar Ha OOpcH U
ca TpEICTaBeHW B OTYeTa 32 (PHHAHCOBO CHCTOSHHE KBM CTaTHATA ,JIPYTH JBJITOCPOYHH KAIUTATIOBH

WHBECTULIUN .

Omnucsane
®duHaHCOB aKkTUB (WM, KOTATO € MPUIOKHMO, 4aCcT OT (DMHAHCOB aKTHUB WJIM YacT OT Ipyna OT
CXOJIHU (PMHAHCOBM aKTHUBH) CE OTITUCBA OT OTYETA 32 (PMHAHCOBOTO CHCTOSTHUE HA J[Py»KECTBOTO KOTaTO:
e 1paBara 3a MOJy4YaBaHE Ha MAPUYHUTE MOTOIM OT aKTHUBA Ca U3TEKIIH, UK
e [paBara 3a MOJy4YaBaHE Ha MApUYHU MMOTOLM OT aKTHUBA Ca MPEXBBPJCHH WK J[pyKeCTBOTO €
MOEJIO 33 IBJDKEHUETO J1a TUIATH HAITBJIHO TOJIYYCHHUTE TApUYHH MOTOIH, 03 ChIlECTBCHA 3a0aBa,
KbM TpeTa CTpaHa 4pe3 CIOopa3yMEHUE 3a NMPEXBBPJSHE, NPU KOETO: Wiu a) JIpykecTBOTO €
NPEXBHPIWIO B 3HAYUTEITHA CTENICH BCHYKH PHCKOBE U MOJI3U OT COOCTBEHOCTTA BBPXY AKTHBA;
win 0) JIpyecTBOTO HHUTO € MPEXBBPIWIIO, HUTO € 3aMa3uio B 3HAYMTEIHA CTEICH BCUYKH
PHUCKOBE M TOJI3U OT COOCTBEHOCTTA BhPXY aKTHBa, HO HE € 3ala3uiio KOHTPOJIA BbPXY HEro.

Korato [py»ecTBOTO € MPEeXBHPJIMIIO MpaBaTa CH 3a MOJIydaBaHEe HA MAPUIHH MOTOIM OT aKTHUBA
WU € BCTHIIWIO B CIIOPAa3yMEHHE 3a MPEXBHPIISIHE, TO TIPABH OIICHKA HAa TOBA NN M JI0 KaKBa CTEICH €
3arma3mio PUCKOBETE U MoyBHuTe OT cobcTBeHocTTa. Koraro Jlpy:kecTBOTO HHUTO € TPEeXBBPIIIO, HATO €
3armas3mwio B 3HAYMTENHA CTETIeH BCUYKH PHCKOBE WM TOJI3U OT COOCTBEHOCTTAa BBHPXY (PHMHAHCOBHS aKTHB,
HHATO € TPEXBHPIMIO KOHTPOJIA BBPXY HET0, TO MPOABDKAaBa Ja TpU3HABA MPEXBBPJICHHUS aKTHUB 10
CTeTeHTa Ha MPOIBJKABAIIOTO CH y4acTue B Hero. B To3u cimyyait J[pykecTBOTO pr3HaBa U CBBP3aHOTO C
TOBa 3aibDKeHue. [IpeXBhpIeHHIT aKTUB U CBBP3aHOTO 33IbJDKEHUE CE OIIEHABAT Ha 0a3a, KOSTO 0Tpa3siBa
MpaBara u 3abJDKeHUATA, KOUTO J[py>KEeCTBOTO € 3ara3uio.

[IponbinkaBaio y4yactue, Koeto € moj ¢opMaTa Ha rapaHius BbPXY NPEXBBPJICHUS aKTUB, CE
OIICHsIBA I10 MO-HUCKAaTa OT: MbPBOHAYaJIHaTa OajaHCOBa CTOWHOCT HA aKTHBAa M MaKCHMajHaTa cyma Ha
BB3HArpa)xJICHUETO, KOETO MOXKeE Jla ce U3ncKa J[py>KeCTBOTO J1a U3ILIATH.

Obesyenka Ha Gunancosu aKkmueu

Jpy’kecTBOTO NpH3HABA KOPEKTHB (MPOBHM3MS 3a 00E3lleHKA) 3a OYaKBaHW KPEIUTHHU 3aryod 3a
BCUYKH JBJITOBH WHCTPYMEHTH, KOMTO HE C€ OTYUTAT IO CIpPaBeAJIMBa CTOWHOCT Ipe3 medanbarta HIu
3arybata. O4akBaHWTE KPEIUTHH 3aryOM c€ HM3YMCIISIBAT KAaTO pa3jinka MEXIy JOTOBOPHUTE MapHYHU
MOTOIH, JBDKAMHU ChIJIACHO YCJIOBHSTA HA JIOIOBOPA, U BCHYKU MMAapUUYHHU MOTOIH, KOUTO JIpyKEeCTBOTO
OYaKBa Jia MOJIyYd, TUCKOHTUPAHH C MMbPBOHAYAIHUS e(PEKTHBEH JMXBEH MpoieHT. OYaKkBaHUTE MapHUUHU
MTOTOIY BKJIFOYBAT U MAPUYHHUTE TIOTOIH OT MPoJiak0aTa Ha JbPKAHOTO 00e3MeUeHNE WIH JPYTU KPEAUTHU
mo100peHMs, KOUTO NIPEJICTABIISABAT HEpa3/IelHa YacT OT YCIIOBUSATA Ha JOTOBOPA.
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3a n3uMcIsABaHE Ha OYAKBAHUTE KPEOUTHU 3ary0M Ha mbp2oGcKume G3eMauus u aKxmueume no
dozoeopu ¢ kauenmu JIpykecTBOTO € M30pano M Ipuiara ONPOCTEH IOAXOA Ha 0a3a marpuua 3a
W3YHCIICHUE Ha OYaKBaHU KPEIUTHH 3aryOM M HE MpPOCIeAsBa MOCIeABAIIUTE TPOMEHH B KPEIUTHUS UM
puck. [lpu To3m moaxox TO MpU3HABa KOPEKTHB (MPOBU3HMS 3a 00E3ICHKa) Bb3 OCHOBa Ha OYaKBaHATa
KpenuTHa 3ary0a 3a Lenus CPOK Ha B3eMaHUSATAa KbM BCsSIKa OT4YETHA AaTa. J[pyXecTBOTO € pa3paboTuiio u
[pujara MaTpula 3a IPOBU3HUPAHE, KOATO ce Oa3upa Ha HCTOPUUYECKUSI OIUT 110 OTHOILICHHUE Ha KPEIUTHUTE
3aryOH, KOPUTHPAHH C MIPOTHO3HM (aKTOpH, cenn(PUIHU 3a ATBHKHUINUTE U 32 UKOHOMHUYECKaTa cpefa u
3a KOMTO € YCTaHOBEHa B3aMOBPB3Ka C MIPOLICHTA HA KPEAUTHUTE 3aryOu.

3a M3YUCICHMETO Ha OYAaKBAHWUTE KPEAMTHH 3ary0M IO HNapUYHUTE CPEICTBa U CKBUBAJICHTHU B
Oanku, JlpykecTBOTO mpmiiara oOmms moaxon 3a obesreHka, omnpenaeneH or MCPO 9. CerimacHo TO3U
moaxos JIpykecTBOTO mpumiara “TPUCTENCHEH MOJEN 3a 00e3leHKa Bbh3 OCHOBA HA MPOMEHH CIIPSIMO
'bPBOHAYATIHOTO MPU3HABAHE HA KPETUTHOTO Ka4eCTBO Ha (PMHAHCOBHUS WHCTPYMEHT (aKTHB). 3a LieNTa ce
Ipuiara peTHHIOB MOJEIN, KaTO C€ M3IMO0JI3BAT PEHTHHIUTE HAa OaHKHUTE, ONPENENECHH OT MEXIyHapOIHO
npu3HatH pedTHHroBu ¢upmu kato Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3zu 6a3a, ot enHa
CTpaHa, ce m3nom3Bar myOnuyau ganHu 3a PD (BepoATHOCTH 32 HEW3IIBJIHEHHE), pedepHpaiid KbM
peiiTHra Ha CHOTBETHaTa OaHKa, a OT JApyra, OT MpOMsHAaTa Ha pEeWTHHra Ha ChOTBETHAaTa OaHKa,
JpyecTBOTO OLICHsIBa HAIMYMETO Ha 3aBUIICH KPEIUTECH PUCK. 3aryOHUTe NPU HEU3IIBIHEHUE CE OLICHABAT
ChOOpPa3HO HATMYMETO HA TAPAHTUPAHU W/WII 00E3MEYeHN CYMHU TI0 OAaHKOBHUTE CMETKH.

dunaHcoBuTe 00E3LCHEHN aKTHBH C€ OTIHCBAT, KOTaTO HE CHIECTBYBA pa3yMHO OYaKBaHE 3a
cbOMpaHe Ha MAPUYHUTE MTOTOLH 110 IOTOBOPA.

QDunancoeéu nacusu
ITvpeonauanuo npusnasane, Kiacu@ukayus u oyeHasane

@UHAHCOBUTE MacHBH Ha [Py ECTBOTO BKIIIOYBAT THPTOBCKM M JAPYTH 3aJBbIDKCHUS, 3a€MH U
JpyTH MIPHUBJICUEHH cpeacTBa. [Ipy mbpBOHAYATHO UM NpU3HaBaHe (PMHAHCOBHUTE MACHBH CE€ KJIACH(PHUIIUPAT
KaTo MacuBH IO aMOPTH3HpaHa CTOWHOCT. [IbpBOHAYaMHO BCHYKHM (PMHAHCOBHM TACHUBHU CE€ MPU3HABAT IO
CIpaBeUIMBA CTOMHOCT, a B CIIy4yasl Ha 3a6MH U IIPUBIICYECHU CPENCTBA M THPTOBCKU U IPYTH 3abIDKCHNS,
HETHO OT MPSIKO CBBP3aHMUTE Pa3XOu MO CAEIKaTa.

THocneosawo oyensgane
[MocneaBaioTo oneHsABaHe Ha (JMHAHCOBHUTE MTACUBH 3aBHCHU OT TsiXxHaTa kiacudukanus. O0udaitHo
Te ce KIacu(UIUpaT U OICHSIBAT 10 aMOPTU3HUPaHa CTOWHOCT.

Honyuenu 3aemu u Opyau npugnevenu cpedcmea (8K1. 3a0badiCeHUsE KbM 00CMA8UUYLL)

Cren UbpPBOHAYANHOTO MM IpHU3HaBaHe, JlpyKecTBOTO OLEHSBAa JIMXBOHOCHUTE 3aEMU U
MPUBJICUCHH CPEJCTBA 10 aMOpPTH3HMpaHa CTOWHOCT, 4pe3 MeTofa Ha e(EeKTUBHHS JIMXBEH IPOIEHT.
[MeyanOute u 3aryOuTte ce mMpU3HABAT B OTYETa 3a BceoOXBaTHHUS 10Xoj (B meuandaTa Wi 3arydara 3a
roJMHATa), KOraTo ChOTBETHHUAT (DMHAHCOB IACHB CE OTIHMCBA, KAKTO M 4pe3 aMOpTH3alusaTa Ha 0a3a
e(eKTHBEH JINXBEH MPOLECHT.

AMoOpTH3MpaHaTa CTOMHOCT Ce M3YMCIIsIBAa KaTO ce B3eMaT I0JI BHHMaHHE KaKBUTO M Jia OWIIO
JUCKOHTH WM TPEMHUHM MPH TNPHIOOMBAHETO, KAaKTO W TAaKCH WIH Pa3XOJd, KOUTO NpEJICTaBIISIBAT
HepaszJiellHa yacT OT e()EeKTUBHHUS JIMXBEH MPOIEHT. AMOPTHU3AIHMATA CE BKIIIOYBA KaTo “(DUHAHCOB pa3xon”
B OTYETa 32 BceoOXBaTHMs 10X0 (B meyandaTa iy 3arybara 3a roMHaTa).

Omnucsane

duHaHCOBUTE TIACHBU C€ OTIHCBAT, KOTATO 3aILIDKEHUETO ObJIe MOTACeHO, WM MPEKPATEHO, U
usrede. Korato chiectByBai (MHAHCOB IAacUB ObJic 3aMEHEH C APYT OT CHIMUS KPETUTOAATEN MPU IO
CBIIECTBO PA3IMYHHU YCJOBHUS, WM YCIOBHATA HA CHIIECTBYBAIL MAacUB ObJAT CHIIECTBEHO NPOMEHEHH,
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Ta3u pa3MsaHa UJIN MOIII/I(i)I/IKaI_II/Iﬂ CC TpETHUPA KaTO OTIIMCBAHC HA IIbPBOHAYAJIHHUA IMAaCHUB U IIPU3HABAHE Ha
HOB. Pasnmkara B ChOTBETHHTE OajlaHCOBHU CyMH C€ IIpU3HaBa B OTYCTa 3a BCCOOXBaTHUS J0X01 (B
rnevaabara uiu 3ary6aTa 3a FOI[I/IHaTa).

2.25. Oyensasane no cnpasedusa CHouUHoOCm

MC®O 13 ce mpunara, xorato B apyr MC®O ce w3nWCKBa WM I0O3BOJIIBA OIIEHABAaHE IO
CTpaBe/JIiBa CTOWHOCT WJIM OINOBECTSBAaHE Ha OICHABAHETO MO CIPaBeJIMBA CTOMHOCT, KaKTO Ha
(hMHAHCOBM MHCTPYMEHTH, TaKa U HA He(hMHAHCOBU Mo3ulnu. CTaHIAPTHT HE € TMPUIIOKHUM 32 OIEPAIMUTE
¢ Ianane Ha 0a3ara Ha akuuu, nonagamy B ooxsara Ha MC®O 2 "IInamane Ha 6a3ara Ha akiuu'", KAKTO
Y TI0 OTHOIIICHUE HA OLICHKUTE, KOUTO UMAT HSIKOM CXOJICTBA C OIICHSBAHETO IO CIPaBEAIUBA CTOWHOCT, HO
HE TIpe/ICTaBIsBAT TaKOBa - KAaTO OIEHKaTa MO HeTHa peannsupyeMa croitHocT B MCC 2 "Marepuanau
3amacu" WM 1Mo cToiHOCTTa B ynoTpeda B MCC 36 "OOe31eHKa Ha aKTHBH .

Hskou or akTtuBuTe M nacuBuTe Ha J[py’KECTBOTO Ce OICHSABAT M MPEIACTABIT/HIU CaMO
OTIOBECTSABAT MO CIpaBeJIMBa CTOMHOCT 3a IIENUTE HAa (JMHAHCOBOTO OTUYHMTaHe. TakuBa ca Ha MOBTApsIIA

ce (exeronHa) 0aza — ()MHAHCOBU aKTHUBU IO CIIPAaBEIJIMBA CTOWHOCT IMpe3 JPYr BCEOOXBATEH MIOXOI,

OIIpeeNICH! THPTOBCKH U IPYTU B3EMAHUS U 330bIDKEHHUS.

MC®O 13 ompenens crpaBeajiiBaTa CTOHHOCT KaTo IeHATa 3a NpoAak0a Ha aKTUB WIHM 3a
MPEXBBPIISIHE HA MAcUB IpH oOMYaiiHa CIOeNKa MEXAY MMa3apHH y4acTHHLIM KbM JlaTaTa Ha OLEHSIBaHE Ha
OCHOBEH (WM Hal-u3rojieH) masap IpH TEeKyU[W mMazapHu ycioBus. CrpaBeqiuBaTa CTOHHOCT CIIOpPE]
MC®O 13 e uzxopsmia 1eHa, HE3aBUCUMO JIATA Ta3W IIeHa € HeTOCPEICTBeHO JOCTHITHA 3a HaONIO/IeHNE
WM OLlEHEHA PUOIM3UTEIIHO Ype3 Apyra TEXHUKA Ha OLICHSIBaHE.

W3mepBaHeTo Ha clipaBelIMBaTa CTOMHOCT Ce NpaBU OT MO3MIMATA Ha MPEAINOJIOKEHUSATa U
MMPEUCHKUTEC, KOUTO 6I/IX21 HalpaBWJIM NOTCHIHUAIHUTE IMa3sapHU YYaCTHHUIM KOraTto Te onxa OIpeacIAIn
LIeHaTa Ha ChOTBETHHS aKTHB WJIM I1aCUB, KaTO CE JOIyCKa, ye Te Omxa AEHCTBaNM 3a IMOCTUT'aHE HA Hal-
no0pa cTomaHcKa U3rojia OT HEero 3a TIX.

[Ipu u3mepBaHeTo Ha cIipaBeATUBAaTa CTOMHOCT Ha HE)MHAHCOBU aKTUBU BWHATH M3XOJIHATA TOYKA
€ MPEeIOoI0KEHNETO KakBo OM OMJIO 32 Ma3apHUTE YYaCTHHUIM Hal-I0OPOTO U Hal-e(peKTHBHO BBH3MOKHO
W3MOJI3BaHe Ha JaJIeHHs aKTUB.

CripaBenmuBaTa CTOWHOCT Ha BCUYKH aKTHUBU U TACHBU, KOUTO CE€ OIIEHSBAT W/WIM OTIOBECTSIBAT
BbB (JMHAHCOBHUTE OTYETH IO CIIPABEAINBA CTOMHOCT, C€ KATErOpH3Npa B PaMKHTE Ha CleIHaTa epapxus
Ha CIIpaBeIUBUTE CTOMHOCTH, 8 UMEHHO:

e Hupo 1 — Kotupanu (HeKOpUTUpaHW) Ma3apHU ICHW HAa aKTHUBEH Ta3ap 3a HICHTUYHU aKTUBU WU
IMacUBH;

e HuBo 2 — OueHbYHN TEXHUKH, TP KOUTO CE W3IIOJI3BAT BXOJSIINA JAHHU, KOUTO Ca PA3IMYHHA OT
JTUPEKTHO KOTHPAHM IIEHW, HO ca MPSKO WJIM KOCBEHO JIOCTBHITHH 32 HaOIIOJEHHEe, BKII. KOTaTo
KOTHPAHUTE IICHU ca 0OCKT Ha 3HAUUTEITHN KOPEKITUU; U

e Hugo 3 — OueHbYHH TEXHUKH, IIPU KOUTO CE€ M3IMOJI3BAT BXOJAILIM JaHHU, KOUTO B 3HAUUTEIIHATA
CH YacT ca HeHaOJIFOTaeMH.

Ha narara Ha ronumiaus pUHAHCOB OTYET CHOOPA3HO CUETOBOHATA MOJUTHKA Ha J[pyKecTBOTO ce
MpaBu OT OTTOBOPHOTO JIMIE OOII aHAIM3 HA TMpeIBapUTeTHO chOpaHa MH(pOpMAIUs 3a ABIKCHUETO B
CTOMHOCTUTE Ha aKTUBUTE U MACHUBUTE, KOUTO IMOAJICKAT HA OLCHKA WJIM OMOBECTSIBAHE IO CIpaBeIJINBa
CTOMHOCT, 3a THIIa HAJIMYHH JaHHU U BB3MOKHUTE (PakTOpH 3a HAOJII0JaBaHUTE IPOMEHH, U CE Ipeiara 3a
0JI00peHre Tpel W3IMBIHUTEIHUS AUPEKTOP MOAXOoAa 3a M3MEpPBAaHE HA CIIPABEIJIMBUTE CTOWHOCTH HA
ChOTBETHHUTE aKTHBH M ITACHBH KbM Ta3u JaTa.
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2.26. Cezmenmno omuyumane

OT4eTeH cerMeHT MPEeACTaBIsiBa OTIPAaHWYMM KOMIIOHEHT Ha J[py>KecTBOTO, KOMTO mpeampuema
Om3Hec JEeWHOCTH, OT KOWTO MOXE Ja TMOJydaBa MPUXOAHM M TOHACS Pa3Xxoiu (BKIIOYHUTEIHO MPUXOIH U
pa3xoau, CBbP3aHU ChC CHCIKU C JAPYTd KOMIIOHCHTH Ha J[py»KECTBOTO), YUUTO OINEPATUBHU PE3yJTaTH
PEIOBHO Ce MPEerjaexkaaT OT PbKOBOACTBOTO, B3EMAIIlO [NIABHUTE ONEPATUBHU PEIICHUS, IPU B3EMAHETO Ha
pEelIeHnsT OTHOCHO PECypCHTe, KOUTO J1a ObaT pa3npeaesieHH KbM CETMEHTa U OICHsSBaHE Ha PE3yNTaTHTE
OT JeWHOCTTa My W 3a KOWTO € Haiwie oTAenHa (uHaHcoBa wH(popmanus. [[pyxkecTBOTO MMa €IuH
€IMHCTBEH CETMEHT Ha OTUUTAHE.

2.27. Ipeuenku om onpedenaui0 3HaA4YeHUe NPU NPULAzAHE CUEMOBOOHAMA NOJIUMUKA HA
Jpyscecmeomo. Knrouosu npudnusumennu oueHKU u nPeonoaoHcenus ¢ 6UCOKA HECUZYPHOCH

2.27.1. Ocnosnu uenosu gpaxmopu. /leiiccmeawio npeonpusmue

OuHAHCOBUAT OT4YEeT Ha JIpy’KecTBOTO € M3roTBeH Ha 0aza Ha TPUHIMNA 3a JeHCTBAIIO
npeanpuiaTuc. HpI/I OlCHKaTa Ha PBKOBOACTBOTO OTHOCHO IMPUIOXKCHHETO Ha TO3W IPHUHIMUII Ca B3CTU
MPEIBU/I CICAHUTE KITFOUOBU (haKTOPH:

2.27.1.1. Ilena u 0ocmaska Ha npupoOHU 2a3.

Cnen u3MeHeHue Ha 3aKkOHA 3a eHepreTukara, oT HayanoTo Ha 2020 r. Heoxum A]Jl 3akymyBa
MPUPOAEH Ta3 caMo Ha cBoOonHM ma3ap B bearapus. C orsien ocurypsiBaHe Ha paBHOIIOCTaBEHOCTTa Ha
BCHUYKH KIIMEHTH Ha TIPUPOJCH ra3, ,,.bynrapraz” EAJ] mpuara eauHeH MoAX0[ MU IEHO00Pa3yBaHETO 3a
KIMCHTUTE Ha PEryJuMpaHus W CBOOOJHHUS MMaszap, a UMEHHO Ha 0a3a ycioBusita Ha Hapemba Ne2 ot
19.03.2013 r. 3a perynupane Ha I[EHUTE HA OPUPOAHHUA ra3. ['oJsMa gacT OT OCTaHAIUTE JAOCTABYHUIM Ha
npupoaeH ra3 B bearapust mpeanmaraT mocTaBHM IieHH, 0a3WpaHM Ha IIGHUTE Ha OCHOBHHM €BPOICHCKH
ra3oBu Oopcu Iunoc HajabaBka. B mombnHeHHe, AOCTaBIHETO Ha NPHpoOJeH ra3 3a [lpyxkecTBoTo ce
M3BBPINBA SIUHCTBEHO MPE3 Ta30IPEHOCHUTE MPEXKH, COOCTBEHOCT Ha ,,bynraprpancraz* EA]JI.

PwvroBoactBoTo Ha Heoxum A/l HEmpekbCHATO THPCH pa3iMYHU BH3MOXKHOCTH 3a 3aKyIlyBaHe Ha
MIPUPOJIEH Ta3, KOUTO BKJIIOYBAT KAaKTO TUPEKTHU JOTOBApAHHUS C JOCTaBYMIM, TaKa M 3aKyIllyBaHE upe3
JieH3upanaTa 0opca 3a Teprosus ¢ npuponeH ras (“I'azoB Xv0 bankan™ EAJl) B bearapus. C Pemenue
NeJI-560 ot 28.09.2021 r. na KomucusTa 3a eHepruiiHoO 1 BOJHO perynupane, Ha Heoxum A/l e nznaneHa
Jlunensust Ne JI-560-15 ot 28.09.2021 r. 3a ochleCTBIBaHE Ha JCHHOCTTA ,,THPTOBUS C IPUPOJICH a3 3a
cpok ot 10 roguam.

Onenkara Ha ppKkoBOACTBOTO Ha Heoxum A/l e, ye kbM MOMeHTa J[py>KEeCTBOTO € M3JI0KEHO Ha
PHCK OT HEraTHBHU IIPOMEHH Ha LieHaTa Ha JOCTABSHUS IPUPOAECH ras.

JpyXecTBOTO HE € M3JI0KEHO Ha CHIIECTBEH PHUCK OT HETAaTHBHM IPOMEHU B IIEHUTE Ha JAPYTUTE
CYpOBMHH W MaTepHalld, 3aIl0TO CBIJIACHO JOTOBOPHUTE OTHOIIEHHSA C JOCTaBUMIIMTE, T€ ca OOEKT Ha
MEpUOIUYEH aHAIN3 U 00CHKAAHE 3a IIpepas3IiiekaaHe U aKTyallu3upaHe CIpsaMo IIPOMEHUTE Ha rasapa.
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2.27.1.2. I]ena na keéomume 3a 6b21€pOOHU EMUCUU

Bo3geiictBueTo Ha neiHOCTTa Ha Jlpy:KECTBOTO BBpPXY KiIuMMaTa € CBBP3aHO OCHOBHO C
TEHEPUPAHETO Ha BBIVIEPOJHH EMHCHU IPU IPOM3BOACTBOTO HAa AMOHSK M a30THA KHCEIUHA. 3a
OTICNICHUTE BBIJICPOJHH €MHCHU TO (OpMHUpa 3aIbIDKCHHE 3a 3aKyllyBaHEe Ha BBITICPOJHH KBOTH Karo
pas3nuka Mexxay oOMIO IBDKUMUTE BBITIEPOAHU KBOTH M OE3IUIATHO MPEIOCTABEHUTE TAKHBA.

JIpy’XecTBOTO € H3JI0KEHO Ha ILEHOBH PUCK OT IIGHATa HAa KBOTUTE 3a BBIVICPOJHH EMUCHH.
PBKoBOACTBOTO ympaBisiBa TO3M PUCK KaTO CIEAU €XeIHEBHO OOpcoBaTa IieHa Ha KBOTHUTE. To3u mpouec
ce cieqy U YyIpasisiBa TEKYLIO.

3HAYUTENHOTO HApacTBaHE Ha IleHaTa Ha BBIVIEPOAHUTE KBOTH TNOBJIMABAa HETATHMBHO BBPXY
pesyarature Ha [[pyKecTBOTO.

CerinacHo yreepaennte B EC IlpaBuma 3a pasmpeneneHue Ha O€3IIATHU KBOTH, KOJIHYECTBOTO
OesmnatHu kBoTH 32 Heoxum A/l mocremeHHo mie HamamsBaT BbB (as3a 4 Ha EBpomelickara cxema 3a
ThproBusi ¢ emucun. [IpomsHata BB Qasza 4, B CpaBHEHHE C TPEAXOAHHUS MOIXO] 3a pa3lpeleieHhe Ha
OesrutatauTe KBOTH (haza 3) e, 4ye paslpeneeHneTO Ha KBOTH 3aBHCH OT PaBHUILNETO Ha JEHHOCT Ha
HWHCTaJaLMUTE, a HE OT KalaluuTeTa Ha ChIIMTE, T.6 HaMaJlsBaHE Ha MPOU3BOJCTBOTO IIe pedieKTHpa
BBPXY KOJIUYECTBOTO HA 6€3HJ'I.':1THI/IT€ KBOTH. HpI/I IMPOMCHU B HMBATa HAa aKTUBHOCT Ha MHCTAJIAIUUTC HA
15 % ot Ga3zoBara JWHUS, KOSTO € ChCTaBeHa Ha 0a3a MCTOPUYECKU JaHHH, KOJUYECTBOTO OE3IIaTHH
KBOTH TOJISKH Ha MpomMsHa. ba3zoBara MuHUS mpeacTaBisiBa MPOU3BOIACTBEHOTO HHUBO 3a mepuoga 2014-
2018 r. u Ha 6a3a Te3u CTOMHOCTH C€ U3YUCISIBAT OTKIOHEHHUATA OT 15 %.

®aza 4 (ot 2021-2030 r.) e pa3aeneHa Ha /iBa epHOAA OT IO MET TOANHM, IIPU BCEKU OT KOUTO IIIE
HMa OTIENHO pa3npeneneHie Ha Oe3ruraTHu KBoTH. [IponechT no pasmnpeneneHue e puHanuzupan u daszara
MPEBIDKAA TOJUIIHO CTHIIATIOBUIHO TOAMIIHO HAMAJIEHHE Ha MOIy4YaBaHUTE Oe3IIaTHU KBOTH ¢ 1o 2.2%,
IpU 3ala3BaHe Ha PaBHULIETO Ha IEHHOCT HAa HHCTAJallMUTE B PaMKHUTE Ha OTKJIOHeHHEe oT 15%.
BesmiatHoTO pasmnpezencHre Ha KBOTH 3a BTopus nepuox 2026-2030 me 0bae 00eKT Ha BeprUpHUKaAIUI Ha
BTOpa 6azoBa nuHU 3a ieproaa 2019-2023.

Ilo MHeHHe Ha PBKOBOJACTBOTO HE Ca HAJMLE JAPYI'M HETAaTMBHU LIEHOBH (PAKTOPH, KOMTO OMXa
MOIJIM /12 OKaXaT BJIMSHUE BBPXY AEHHOOCTTA My W TO II€ NPOABDKM J1a M3IIBJIHSABA BCUYKH CBOH

JEHHOCTH W TUIAHUPAHU 00EMHU.

2.27.2. H3uucnenue Ha 04aKeanu KpeOumHu 3azyou 3a muvpzo6cKu 63eMaAHUA U RAPUYHU 63eMAHUA U
eKgueanenmu.

W3mepBaHeTo Ha oyakBaHaTa KpeAUTHA 3aryba 3a prHAHCOBHM aKTUBH, OTYMTAHH 110 aMOPTH3HPaHa
CTOMHOCT (TBPrOBCKM B3€MaHHS M HapUYHU CPEACTBA U EKBHBAJICHTH) € O0JIACT, KOSATO H3HCKBa
M3TIOJI3BAHETO HA CIIOKHHU MOJIENH U CHIIECTBEHU MPEANOI0KEHN 32 ObJeIN NKOHOMHUYECKH YCIOBUSA U
KpPEIUTHO MOBEJCHNE HAa KIMEHTH M JTbXHHULM (HalIpuMep BEPOSTHOCTTA KOHTPAreHTUTE A3 HE U3IIBJIHAT
3aJ/bJDKCHUSITA CH U IPOU3THYAIIIUTE OT TSIX 3aryOmu).

3a mpuJIaraHeTo Ha TE3W M3UCKBAHUSA PBKOBOJCTBOTO Ha Jlpy>KeCTBOTO MpaBH peaulia BaKHU
MPELEeHKH, KaTo: a) ONpeNeNsiHe Ha KPUTEPUH 32 HICHTU(QHUIIMPAHE U OIEHKA Ha 3HAYUTEITHO YBEJIIMYCHUE
Ha KPEeOUTHHUS pUCK; 0) M300p HAa MOAXOJSAIIM MOJEIM M NPEANOJOKEHHs 3a U3MEPBAHE HAa OYaKBAHUTE
KpeIUTHH 3ary0u; B) GOpMUpaHE Ha IPYNU OT CXOJHH (PMHAHCOBU aKTHBH (MOPTQEin) 3a meinuTe Ha
W3MEPBAaHETO HAa OYAaKBAHUTE KPEAUTHH 3ary0H, I') yCTAaHOBSBAaHE M OLEHKA 3a KOpeJalusiTa MexIy
UCTOPUYECKUTE IPOLIEHTH Ha IIPOCPOUYUE U IIOBEAECHUETO Ha OIpPEENeHH MaKpOIIOKa3aTesd, 3a Ja ce

OTpasiaT e(l)eKTI/ITC OT IMPOTHO3UTC 3a TAX B 6’]:,[[6]1[6 IIpU U3YUCIICHUATA HA OYaKBAHHUTC KPECAUTHHU 3ary61/1.
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3a mvpeosckume 63emanus, KA. OM CEbLP3AHU TUYA

Jpy’kecTBOTO M3IOJI3Ba MATPUIIH 32 MMPOBU3HH 32 U3YUCICHUETO HA OUYaKBAHUTE KPEAUTHU 3aryOu
OT THPrOBCKHTE B3eMaHUs. [IpoleHTHTE Ha MPOBHU3WUTE ce OasupaT Ha JHHUTE MPOCPOYUE 33 TPYMH OT
Pa3IUYHU KIUCHTCKH CerMEHTU (TIOPTQEiin), KOUTO UMAT CXOJHU MOJICIH Ha 3ary0a (THI KIMEHT KaTo
CEKTOD).

Besika matpuiiata 3a TMpOBU3MM IIBPBOHAYAIIHO CE€ OCHOBaBa Ha JICTAMIIHU HCTOPUYCCKHU
HaOMIO/IEHUsI 3a TIPOLICHTH HAa HECHOMPAaeMOCT Ha B3eMaHUATa Ha JIpyXKecTBOTO W JIBUKEHUETO Ha
B3eMaHHATA O TPynHu mpocpouns. OOWYaHO Ce M3MOJI3BAT UCTOPHYESCKU JAHHU TOHE 33 TPU TOJUHU
CHpsAMO JlaTata Ha (PMHAHCOBHS OTYET. JIONIBIIHUTEIHO MaTpHIlaTa ce KanuOpupa Taka, 4e Jla KOpUTHpa
HMCTOPUYECKH YCTAHOBCHUTE 3aBUCHUMOCTH 33 KPEAUTHUTE 3aryOM ¢ TPOTrHO3HATa WH(OpMAIHs,
W3MON3BAaiKU U BEPOSTHOCTHH ClieHapuu. Hampumep, ako ce o4yakBa JajJicHU MPOTHO3HU MKOHOMHUYECKH
YCJIOBUS /1a C€ BJIOLIAT WJIM MOJOOPSAT Mpe3 clieiBaliaTa roJuHa, KOeTo MOKe J1a 0BeIe A0 KOpEeIalHOHHO
YBEIUYCHHE HA IPOCPOUHSITA B JaJIcH KIUEHT, UCTOPUICCKUTE MPOICHTH Ha HEU3IBITHCHUE CE KOPUTHPAT.
K®M Bcska oTueTHa Jara Ha6HIO)IaBaHI/ITC HUCTOPHUYCCKHU MMPOLICHTU HAa HCU3IIBJIIHCHUEC C€ aKTyaJIu3upar u ce
oTyuTaT e()EKTUTE OT IMPOMEHHUTE B MTPOTHO3HHUTE OICHKH.

OreHkaTa Ha ChOTHOIICHHETO MKy HaOJF0aBaHUTE UCTOPUUCCKU MPOIICHTH HA HEU3IIBJIHCHUE,
MPOTHO3HUTE NKOHOMUYECKH YCIOBUS M OYAKBAHUTE KPEIUTHH 3aryOH € ChIECTBEHA CUCTOBOJIHA OIICHKA.
CroliHOCTTa Ha OYaKBAaHWTE KPEIUTHU 3aryOM € YyBCTBHTENHA KbM NPOMEHH B OOCTOSTEICTBAaTa M
MPOTHO3HUTE YCIIOBHSA. McTopudeckuTe KpenuTHH 3aryou Ha JIpy>KeCTBOTO M MPOTHO3HUTE MKOHOMUYECKH

YCIIOBHS MOTaT Jia C€ OTKJIOHSBAT CIPSMO JICHCTBUTEIHATa HECHOUPAEMOCT B ObJICIIIE.

3a napuunume cpeocmea

3a M3YMCIICHWETO HA OYAKBAaHHTE KPEIUTHHU 3aryOHM MO MapHYHHUTE CPEACTBA U CKBHBAJICHTH B
Oanku, pyxecTBOTO mpuiara oOmus ,,TpueTanen” moaxoxa 3a obesleHka, onpeaencH ot MCDO 9. 3a
HenTa ce mpuiara Mojen, OasupaH Ha MyOJMKyBaHUTE pPEHTHHTM Ha OaHKWTE, OINpPEAEICHH OT
MEXIyHapOJIHO Tpu3HaTh peituHroBu pupmu karo Moody’s, Fitch, S&P, BCRA u Bloomberg. Ha Ta3u
0aza, OT eaHa CTpaHa, Ce ONpeIesAT Ioka3arenuTe 3a PD (BEepoOATHOCTH 3a HEHM3IBIHEHHE), KaTo Ce
usnon3aT nyoauuHuTe JanHu Ha PD pedepupaim KbM peliTHHTa Ha ChOTBETHATa OaHKa, a OT JApyra, 4pes3
NpoMsiHAaTa Ha PeiTMHra Ha ChOTBETHATa OAaHKa OT IEpUO B Mepuoi, JpyKecTBOTO OIEHSBA HATHYHETO
Ha 3aBUINEH KPEeJUTEH PUCK. 3aryOuTe NpU HEM3IBJIHEHHE Ce OLIEHSBAT 1Mo (opMyla 3a M3YHCICHHE Ha
OYaKBaHHUTE KPEIUTHH 3aryOu, KaTo ce B3eMaT MPEIBH HATMUNE Ha TapaHTUPAHH W/HIH 00€31IeYeHH CyMH

10 CHLOTBETHUTE OAHKOBH CMETKH.

2.27.3. Ilpuznasane u ouenxka Ha npoeu3uU
Keomu 3a emucuu na napuuxosu 2azoge

B kpas Ha Bceku oTueTeH nepuo/, JpyKecTBOTO OTUYNTa EMUTHPAHU KOJIMYECTBA KBOTH 32 EMUCUHU
Ha MIapHUKOBU ra3oBe. B ciyuail Ha peann3upaH HEIOCTUT Ha KBOTH, Jlpy>KeCTBOTO IPHU3HABA NMPOBU3US 32
HACTOSIIOTO MY 3aIbJDKEHHE 3a NpelaBaHe Ha Bepuduumpanute KBOTH. IIpoBH3msATa ce OCTOWHOCTSIBA
KaTO KOJIMYECTBOTO Ha HeZocTUra (pasinka Mexay Oe3IUIaTHO OTIYCHATHTE KBOTH, HATMYHHUTE 3aKYICHU
oT JIpy»eCTBOTO M pEallHO eMUTHPAaHHUTE ra30Be 3a JOKJIAJBAaHHs TEPHO) HA KBOTH, YCTAHOBCHO 4Ype3
cneuuasieH ¢popmyIsip — JloknaaBane Ha TOAWIIHUTE €MUCHH, C€ OLIEHSIBAT 110 TEKYIIH Ma3apHU LIEHH KbM
JaTaTta Ha oT4eTa 3a (PUHAHCOBOTO CHCTOSIHHE, a IPOMEHHUTE B Pa3Mepa Ha 3aIbJDKEHUETO Ce IPU3HABAT B
oTyeTa 3a BceoOXBaTHMS J0X0/1 (B Ievyandara WM 3aryoara 3a rouHara).
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lena 3a npouszeoocmaeenu omnaovyu
JIpy»ecTBOTO TNpH3HABa TPOBHM3MS 3a 3aKpHBaHE Ha Jiera 3a MPOW3BOJACTBEHH OTHAABIM U
PEKYJITUBUPAHE Ha TEPEHA, KOTATO €HOBPEMEHHO Ca HAIUIIE:

e TIPAaBHO 3aJb/DKCHUE MO cwiaTa Ha §4, ain.l OT MPEXOJHUTE W 3aKIIOYUTEIHH pasnopenadu KbM
Hapen6a Ne6 ot 27.08.2013 1. u Ha wi.14 ot JupexkruBa 1999/31/EC 3a mpeyctaHOBABaHE Ha
EKCILTOATAIHNATA, 3aKPUBAHE W/ IPUBEKIAHE Ha CHIICCTBYBAIUTE JICNa 32 OTHAIBIH U

e IUIAH 3a NPHUBEXKJAHC HAa Jienara B ChOTBETCTBHE C HOPMATUBHUTE W3WUCKBAaHUSA, OJ0OpPEH KaTo
BUJIOBE JICHHOCTH, CPOKOBE M MporHo3upyeMu ctoiiHocTH oT MOCB, ChIVIacHO M3MCKBaHHATA Ha
[IOCOYEHATa I10-rope Hapeaoa.
3a ompenensHe Ha pa3Mepa Ha MPOBU3UATA J[py)KeCTBOTO Ha3HAYaBa IJUIICH3UPAHU CKCIIEPTH-

€KOJIO3U, KOWTO H3TOTBIT TPOTHO3HA OIEHKAa Ha Pa3XOAHMTE MO BHUJOBE ACHHOCTH, HEOOXOIMMHU 3a
M3IIBIHCHUE Ha 3a]IbIDKCHUETO M M31aBaT CIICIUANICH JOKJIAI U TIaH-cMeTka. CyMHTe, KOUTO CE€ 0YaKBa, 4e
nie ObJaT YCBOSBAHH 3a CPOK, MO-ABIBI OT €HA TOJIWHA, C€ JTUCKOHTHpAT. JJUCKOHTOBUST MPOICHT ce
ompeseNns Ha 6a3a CpeJicH JIMXBEH NPOICHT Ha TONYYSHHUTE OT IPYKECTBOTO ABITOCPOYHU HHBECTHIUOHHU
KPEAUTH.

2.27.4. Obe3yenka Ha MamepuaiHu 3anacu

B xpas Ha Bcsika (huHaHCOBA TOAMHA APYXKECTBOTO M3BBPIIBA MpPErJiel Ha ChbCTOSHUETO, CPOKA Ha
TFOJHOCT U M3I0JI3BAEMOCTTA HA HAIMYHUATE MaTEpUAIHUTE 3anacu. IIpu yctaHOBsiBaHE Ha 3am1acy, 3a KOUTO
€ TPEIEeHEHO, Ye CHIIECTBYBA TOJisiMa BEPOATHOCT Jla HE ObJaT pealu3upaHd MO ChIICCTBYBAIlaTa UM
0ajaHCcOBa CTOMHOCT B CIIEABALIMTE OTUYETHU MEPHOIH, CHUIUTE Ce 00E3LEeHABAT N0 HETHA pealnu3upyema
CTOHHOCT.

2.27.5. Akmrwepcku uzuucnenusn

IIpu ompenensHe Ha ceramHaTta CTOMHOCT HA ABITOCPOYHHUTE 3aIbJDKEHHUS KbM IEpCOHANA MPHU
MEHCHOHUPAHE ca W3ION3BaHM BCSKA TOJAMHA W3YHCICHUS Ha CepTHU(QHIUpPaHU aKTIoepH, Oa3upaHu Ha
MIPEIONIOKEHHS 32 CMBPTHOCT, TEMIT Ha TEKY4YECTBO Ha MepCcoHana, ObJIeN0 HUBO HA pabOTHU 3aruiaTH U
JMCKOHTOB (haKTop.

2.27.6. Obe3yenka Ha uHEeCMUUUU 8 ODULEPHU OPYIHCECH8a

PBKOBOZICTBOTO MpaBy aHANIM3 U OICHKA 33 HAIWYME HA WHIUKATOPU 332 00E3ICHKA Ha HETOBHUTE
WHBECTHUIMH B JBIICPHH JpyxecTBa. KaTo OCHOBHHM MHIMKATOPH 3a 00OE3ICHKA CEe MPUEMAT: 3HAUYUTEITHO
penyuupaHe Ha o0eMa WIM TPEYCTaHOBsIBaHE JEeHHOCTTa Ha JIpyKecTBOTO, B KOETO € WHBECTHPAHO;
OTYMTAHE Ha 3aryOu 3a MO-TPOAB/DKUTEIICH NIEPUOJ OT BPeMe, KaKTO U OTYMTAHE Ha OTPUIATECIIHU HETHU
AKTHBH WM aKTHBHU TIOJ] PETUCTPUPAHUS OCHOBEH aKIIMOHEPEH KaruTall.

TecroBeTe U MPELEHKUTE HA PHKOBOJCTBOTO 3a 00E3I[eHKA HA WHBECTHIIMUTE Ca HATPABCHU Mpe3
nmpudMaTta Ha HEroOBUTC IUIAHOBE W HaAMCPCHHUSA OTHOCHO 6’BI[6HH/ITG HUKOHOMHYECCKHU H3IroJH, KOUTO CC
OuYakBa Ja ObJAT TOJYYCHH OT JBIICPHUTE JAPYKECTBA, BKJI. TBPrOBCKM W IPOM3BOJCTBEH OIIMT,
OCHUTYpsIBAaHE Ha MO3UIIMH HA YyKJECTPaHHHM I1a3apH, OYaKBaHUATA 32 OBICIIN MPOIaXKOn U 1p.

3a menra ce pa3paboTBaT BapuaHTH HAa TPOTHO3U, 4YpPe3 KOWUTO CE€ OTYUTAT PA3TUIHUTE
MPEIOJIOKEHUST 34 PUCKOBE, HECHUT'YPHOCTH W BEPOSTHOCTH 3a ObJEINaTa peajiu3alus Ha HNapUIHUTE
IIoTOIIM M AO0XO0OM OT TE3W HWHBECTUIIHU. Bcekn ot BApHUAHTUTE C€ aHaJIM3UpaT BHHUMATCIHO OT
PBHKOBOJICTBOTO U PE3YNTATUTE OT TAX C€ MPETETIAT NP W3YUCICHUETO Ha Bh3CTAaHOBMMATA CTOWHOCT Ha
ChOTBETHATA WHBECTHIIUS.
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2.27.7. Obe3uenka Ha ObA2OMPATIHU MAMEPUATIHU U HEMAMEPUATHU AKMUBH

B kpas Ha Bcika ¢QunaHcOoBa ToamHa J[py)KECTBOTO M3BBHPINBA Mperjien 3a OOe3IeHKa Ha
JBIITOTPAWHUTE MaTEpPHATHU U HeMaTepUaTHUTE akTuBHU. [Ipu niperiiesia ce B3eMar 1oj| BHUMaHue GaKkTopu
CBBP3aHH C: IUITAHOBETE 33 M3MOJI3BaHE HA CHOTBETHUTE aKTHBH, (DU3MUSCKOTO UM ChCTOSHUE M TOJHOCT 3a
ynotpeba, BIUSHUAE HA HOPMATHBHH M3MCKBAHUS, HETATHBHO BIUSHKUE HA POMEHU B CTOMAHCKATa Cpe/ia U
npyra ¢akropu. B pesyarar Ha TO3W Tperien PHKOBOIACTBOTO MPELEHS Nald ca HAIWIE YCIOBUS 3a
o0e3lleHKka W TpW yCTAaHOBSIBAaHE HA TaKWBa yCIOBHUS J[pyKecTBOTO OTYMTa pa3xoj] 3a OOe3leHKa Ha
JTBIITOTPAWHU MaTCPUAIHU M HEMAaTEPHATHU aKTHBH B OTYETa 3a BCEOOXBaTHHS J0X0J (B meuanbaTa Wiu
3ary0arta 3a roJluHaTa), KakTo W Ha Pa3xojy 3a MpUI00UBaHE HA JBJITOTPAHHU aKTHBH.

2.27.8. Ipu3nasane Ha 0anvYHU AKMUGU

[Ipy npuzHaBaHeTO Ha OTCPOYCHHUTE NAHBYHH aKTHBH OT PBKOBOJACTBOTO Ha JIpyXecTBOTO €
OLICHSABAHA BEPOSITHOCTTA OT/ACIHUTE HAMAISIEMH BPEMEHHH PA3JIMKH J1a UMAT OOpaTHO IPOSIBICHUE B
Objiele ¥ BB3MOXKHOCTHTE Ja T€HepHpaT B IEPCIEKTHBA JOCTaThYHO JaHBYHHU MEYanOW 3a TAXHOTO
KOMIICHCHpaHE Cpelly Te3H Hnevyaaou.

He ca IMPU3HATU aKTUBHU 110 OTCPOUYCHU AAHBUH CBBHP3aHU C O6C3HCHK3 Ha MHBECTHIIMU U B3CMAaHUA
OT JBIIEPHO JPYKECTBO, THH Karo PBHKOBOACTBOTO € IPEHEHWIO, Y€ HE CBHIIECTBYBA BEPOSTHOCT
BpPEMEHHATa pa3JiiKa Ja ce MPOSBH B IPEIBUINMO ObIeIIe.

2.27.9. Cevp3anu c 002060pu 3a 1u3uUHZ
[Ipu naeHTHGUIMpaHe U KIacupUIMPaHe Ha JIM3WHT WIK HA JIM3UHTOB €JIEMEHT B JIaJIeH JIOTOBOP,

PBKOBOJCTBOTO Ha JIpy»KEeCTBOTO IIPAaBU PEAULIA BasKHU MPELECHKH.

e  HaJWIIE JIU € JOTOBOP 3a JIM3UHT, B T.4. 1AM JOTOBOPHT ChAbPKA HACHTUPHUINPAH aKTHB U
JlaIy 10 CWJIaTa HA HEro ce MPEXBBbPJIA NPABOTO HA KOHTPOJI HAJ M3IO0J3BAaHUSA aKTHB 32
CBOTBETHMSI CPOK Ha JI0r0BOPa;

e ompenelesHe CPOKA Ha JIU3UHTa

e onpezaensHe Ha AudepeHIHaTHIS IUXBEH NPOLEHT 110 JOTOBOPHUTE 32 JIU3UHT.

P’BKOBOHCTBOTO € HaIllpaBWJIO aHAJIM3 Ha CKIOYCHUTC HACMHU JOTOBOPU U € OHNPCACIINIO, Y€ Ca
HaJIune 12 J0roBopa, KOUTO CbAbPKAT JIMBUHT, KAKTO U, Y€ 110 TAX CC IMPEXBBPJIA ITPABOTO HAa KOHTPOJI Ha/l
H3II0JI3BaHUA H,Z[eHTPI(i)I/I]_II/IpaH AKTHB 3a CbOTBCTHUA CPOK Ha AOroBOpa. H,Z[eHTI/I(l)I/ILII/IpaHI/ITe aKTHUBHU I1O

TE3U JOTOBOPU Ca:

HaeT o¢uc;

HaeT MarasuH;

HaeT MapKuHT;

HaeTH BaroHu;

HaeTH aBTOMOOWIIN — CeJIeM J0TO0BOpa 32 HaeM Ha JIeKU aBTOMOOWIIH,
TEJICCKOIIMYEH TOBapay TeJIEXCHIJIEP.

[Ipu onpenensiHe Ha cpoKa Ha JIU3UHTA PHKOBOJCTBOTO € B3€JI0 MPEIBU HEOTMEHUMHUS [IEPUO]T Ha
JIN3UHIA, 33€JHO C MEPUOJAMTE, N0 OTHOLICHHE HAa KOWTO ChILECTBYBAa ONUMUSA 33 YyABJDKaBaHE, ako €
CUTYPHO, Y€ T4 Iie ObJIe YIPaXHEHa, KAKTO U MEPUONTE, 10 OTHOIIEHUE Ha KOUTO CHIIECTBYBA OIS 3a
MpeKpaTsABaHe, ako € MOCTAThYHO CHTYPHO, Ue TS mie Oble ympaxxkHeHa. [lo oTHOIEHHE HAa T3 OMIUN U
BEPOATHOCTTA 32 TAXHOTO YIPAXKHSIBAHE WM HE, PHKOBOJICTBOTO € B3€JI0 MPEABH] peauia GakTOpu KaTo:
BOXHOCTTA Ha HAETHS aKTUB 3a JeHHOCTTa Ha JIpyKEeCTBOTO, pa3xojy, KOWTO OMXa OWIN CBBP3aHH C
MpEeKpaTsABaHEe Ha JOTOBOpa W OINpEIEIsSHE Ha HOB aKTUB 3a HYXKIWUTE HA IPEANPUATUETO, OMUTAa 0

MOMCHTA C TE3U aKTUBH U C HAEMOAATCIIMTE U JAP.I101.
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3a Tpu OT JOTOBOPHUTE 3a JNU3WHT (0dHWC, MarasuH, MapkKuHT) JIpy>XKECTBOTO € ONMpPEIeiio, Ue
CPOKBT MM € JIOTOBOPEHUST B JOrOBOpa CPOK — 5 T., JOKOJIKOTO: HE € IOTOBOpEHa OIIMs 32 yIbJDKaBaHe,
HAJIWIE Cca BH3MOXXHOCTH 3a TMPEICPOYHO MpEeKpaTsBaHE Ha JIOrOBOpa IMpH HEIUIAIIaHe, MO0 B3aUMHO
ChIJIACHUE WM Jp. TOJ., HO PHKOBOJCTBOTO MPEICHSBA, Y€ HAa TO3M €Tall HE IUIAHUpPA MPEICPOUHO
MmpeKpaTsBaHe. 3a eJMH OT JIOTOBOPUTE (BaroHM) JU3UHTOBUAT CPOK € MPEIEHEH OT PhKOBOJCTBOTO KAaTO
JIBETOJIMIIICH Ha 0a3a MUHAJ OITHT.

OTHOCHO JIOTOBOPHTE 3a JIM3MHT Ha aBTOMOOWJIH JTU3UHTOBHUSAT CPOK € ONpeJielicH Ha 0a3a CPOKbT,
mocoueH B oropopure — 60 Mecena, KaTo B JOTOBOPHUTE HE € MPEABUICHA OILKS 32 yIbJIKaBaHe.

[Ipu HacThIIBaHE Ha Ba)KHO CHLOWTHE, WM CHIICCTBEHO M3MECHEHHE B OOCTOSTENCTBATa, KOUTO Ca
moa KOHTposia Ha JIpyKeCTBOTO U 3acsiraT CUTYPHOCTTa B YIOPAXKHSIBAHETO HA OIIUUTE 3a
yIbIDKaBaHe/IPEKpaTsBaHe, TO MPaBH MOBTOPHA OIIEHKA HA CPOKA Ha JIOTOBOpA.

PwvkoBOICTBOTO € Tpreno 3a qudepeHITualICH JTUXBEH MPOIICHT 3a JIOTOBOPUTE 3a JIM3UHT, JIMXBEH
MPOIICHT OMpeJieNieH Ha 0a3a aHauu3a Ha JTUXBEHUTE YCIOBUS MO MONyYeHH OT JIpy>KECTBOTO IbIArOCpOYHH
0aHKOBM 3a€MH ChC CPOK M yCIOBUS, OJIM3KU 0 TE3U MPH JOTOBOPHUTE 32 JIU3UHT.

K®M natara Ha BCEKH OTYET PHKOBOJCTBOTO Ha JIpy>KeCTBOTO U3BBPIIBA MpEriie] 3a 00e3I[eHKa Ha
AKTUBUTE C TPaBO Ha MOJ3BaHe. AKO ca HAJIUIE WHAUKATOPHU, Y€ Bb3CTAHOBUMATA CTOMHOCT € MO-HHUCKA OT

TSXHaTa O0allaHCOBa CTOI\/’IHOCT, TO MOCJIEAHATA CE€ U3MIMCBA A0 Bh3CTAHOBMMATa CTOMHOCT Ha aKTHBHUTE.
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3.

IPUXOJH4 OT JOI'OBOPU C KJIMEHTHU

[Tponax0u Ha MPOAYKLUS B CTpaHaTa

IIpogax0Ou Ha IPOAYKIMSA N3BHH CTpaHaTa

[Tpuxoan oT npoJakOH Ha CTOKH

[Tpuxoau oT mpoakOu Ha yCiIyru

IIpooasricou na npodykyus 6 cmpanama

Amonues Hutpat — EO top

AMOHSIK

AMoHsIYHA BOa

AMOHHUEB XUAPOreHKapOOHAT

A30THA KUCeInHA

NPK ec Top
Hpyrn

IIpooasicou na npodykuyus uzevH cmpanama

Awmonues Hutpart - EO top

AMOHSIK

AMOHHEB XUIPOTeHKapOOHAT

AMOHSYHA BOJA

A30THa KucelInHa

30.09.2023 30.09.2022
BGN '000 BGN '000
101,679 209,020
114,634 276,582
3,197 368

10 13
219,520 485,983
30.09.2023 30.09.2022
BGN '000 BGN '000
98,477 203,844
2,183 3,616

617 1,003

191 156

190 200

12 184

9 17

101,679 209,020
30.09.2023 30.09.2022
BGN '000 BGN '000
100,801 189,091
9,865 82,976
2,920 3,658
1,028 827

20 30
114,634 276,582

Ilpuxooume om npooaxcoa na ycayeu B pasmep Ha 10 x.iB. npezacraBnsaBat npeaoctaBenu IT
yeiyru (30.09.2022 r. — 13 x.1B.).

Ilpuxooume om npoodasxcoéa na cmoku B pazmep Ha 3,197 x.J1B. ca OCHOBHO Tpo1axk0OU Ha TOPOBE,

npenapaty u 1p. (30.09.2022 r. — 368 x.11B.).
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4. JIPYTH JOXOJM OT JEMHOCTTA, HETHO

30.09.2023 30.09.2022

BGN '000 BGN '000

[Tpuxoau ot npoaxk6a Ha MaTepHaH 868 1,158
OTueTHA CTOMHOCT Ha MPOJAJACHH MaTepHATH (423) (694)
Ileuanba om npooasicoa Ha mamepuanu 445 464
[Tpuxoau ot npoaakba Ha MPUPOACH Ta3 255 -
OrtyeTHa CTOWHOCT HA MPOJIAJCHUS IPUPOJICH a3 (261) -
3aeyba om npodasicba Ha npupoder 2a3 (6) -
[Mpuxoau ot npogaxx6a Ha [IMA 21 234
banancosa croitHocT Ha pogaaeHu [IMA - (189)
Tlevanba om npooasicoa na JIMA 21 45
[TpaBuTencrBenn puUHAHCUPAHUS 640 12,635
TpancniopTHE yCITyTH 280 259
M3mumsnu Ha aKTUBU 219 51
[Ipuxonu ot HaemMu 209 214
[Ipuxoau ot nukBuaanusa Ha JIMA 199 264
TpynoBa menuiinHa 43 39
[Ipomurnenu ycmyru 22 24
Bb3cranoBena obe3rneHka 6 33
IIpuxonu oT r1100U U HEYCTOMKHU - 8
[TomydeHu 3acTpaxoBaTeTHU 00E3IIETEHUS - 142
(3ary6a)/ITeyanba OoT KypcOBHU pa3IuKu (24) 12
Hpyru 50 363
2,104 14,553

Ilpasumencmeenume punancupanus BKIIOYBAT OCHOBHO!
e dunancupane no ,IIporpama 3a kommneHcupaHe Ha HeOMTOBM KpalHHM NMOTpeOMTENH Ha

eneKTpryecka eHeprus B pasmep Ha 638 x.iB. (30 cenremBpu 2022 r.: 12,619 x.iB.). Ilporpamara e
oJl00peHa OT TPaBUTEICTBOTO Ha CTpaHaTa, MOPaJd CKOKA Ha I[IEHUTE Ha CHEPrusiTa, KOETO TOCTaBs
Mpear3BUKATEIICTBA MpeJl On3Heca, KOMTO Bede € HeraTUBHO TIOBJIHSH OT HKOHOMHUYECKUTE TIOCIIEICTBUS OT
nagnemusita COVID — 19.

o duHaHCHMpaHE 1O OIEpaTHBHM NpPOrpaMud 3a OOEKTH, CBBbpP3aHU C EHEepruiiHaTa
edexkruBHocT Ha [IpyxectBoTo B pasmep Ha 2 x.JB. (30 cenremBpu 2022 r.: 16 x. nB.). (IIpunoxeHue
No24);

Ileuanoama om npooarcoa Ha mamepuanu GKIIOUEA: 30.09.2023 30.09.2022
BGN '000 BGN '000

Kanues xiopun 189 63
Meranen ckpar 241 331
Hpyru 15 70
445 464
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Ilpuxoou om npoodasxcoa Ha npupooex 2asz

B xoma Ha Tekymara omepaTtmBHa JeHHOCT, [[py’XKecTBOTO M3BBHPIIBA MOKYIKH W MpoAakOa Ha
MPUPOJICH Ta3, 3a KOETO MMa u3AajeH nuieH3 oT Komucus 3a eHepruitHo W BOAHO peryiupane. Tesum
CHENKY MMAaT CHITBTCTBAII XapaKTep W He Ce TPETHpaT KaTo OCHOBHA M KIIFOYOBO OMpEAeNsiia 3a OnzHeca

Ha JIpyKEeCTBOTO AEUHOCT.

5. PA3XO/U 3A CYPOBUHHU U MATEPUAJIN

Pazxooume 3a mamepuaiu BKIIOYBAT: 30.09.2023 30.09.2022
BGN '000 BGN '000

OCHOBHH CYpOBHHH U MaTepHaln 172,355 331,960
I'opuBa u eneprus 13,028 28,767
PesepBHU wacTn 702 458
CrnoMaraTeTHi MaTepuaIn 543 1,237
Hpyru matepuanu 162 1,319
186,790 363,741

OcHnoenume cypoguHu u mamepuany BKIHOYBAT: 30.09.2023 30.09.2022
BGN '000 BGN '000

[Ipuponen ras 165,195 322,736
Ambanax 3,322 3,655
Omacaurenn 1,055 860
brnaropoxau meTtanu 854 796
Marsuesur 756 710
HarpueBa ocHoBa 502 584
AbcopbeHT 3a ouncTBaHe Ha razose oT CO2 238 316
CsipHa KHUCeInHa 165 154
Bap neracena 81 69
MarnesueB kapOOHAT 54 60
AHTUTICHHUTET 29 35
Karanuzatopu 22 145
Cmecenu TopoBe 7 1,715
MonoamonueB pocdar - 48
Kanues xiopun - 8
Hpyru cypoBHHHU U MaTepHain 75 69
172,355 331,960
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6. PA3XO/U 3A BBHIIIHU YCJIIYTH

Pazxooume 3a 6bHWHU yCIyeu BKIIIOYBAT: 30.09.2023 30.09.2022
BGN '000 BGN '000

Tpaucopt 7,031 5,889
Pemont na IMA 1,299 5,520
O0paboTka Ha TOBapH 1,109 583
Oxpana 990 960
3acTpaxoBKU 982 836
[ToxapHa Ge30macHOCT 808 539
JlaHbIy ¥ TaKCH 637 572
[NouucTBaHe U 03eNCHABaHE 398 387
AGoHaMeHTHO 00CITy)KBaHE U TEXHUIECKH KOHTPOIT 304 345
Xamarnue U IpUCTAHUIIHHA Pa3X0H 261 337
Komynukanus 198 182
KoHncynrantcku yciayru 145 142
JlnzuHr 56 9
CTOKOB KOHTpOJI 36 43
bankoBu Takcu 32 53
Onos3oTBOpsiBaHE/00E3BPEK/IaHE HA OTIAABIIN 24 61
CriequTopCKu yCIryTu 22 13
Pexmamu 18 -
Kypcose xBamudukaris 17 46
I'paskgaHCKU TOTOBOPU M XOHOPApH 7 8
Hpyru yenyru 177 297
14,551 16,822

1. PA3XOIU 3A IEPCOHAJIA

Pa3zxooume 3a nepconana BKIOYBAT: 30.09.2023 30.09.2022
BGN '000 BGN '000

Bo3narpaxaenus 15,422 16,581
ConuaiHu OCUTYPOBKH 3,099 3,305
[IpenocraBena xpana Ha TiepcoHaa 1,073 777
il:;;cg:;; CYMH 3a [IBJITOCPDOYHHM 3aJbJDKEHHs Ha 121 290
19,715 20,883
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8. OTYETHA CTOMHOCT HA TPOJAJIEHATE CTOKHA

Omuemna cmoithocm na npooadenume CHoKu

VYpes

AmonueB cyndoHUTpaAT
CmMeceHu TOpoBe
AMoHsK

Hpyru

9. JIPYTH PA3XO/IM 3A IEMHOCTTA

/Ipyzume pazxoou 3a oelinocmma BKIIOYBAT;

Bo3narpaxknenue Ha wieHoBe Ha CJ] —topuInyecKy u
¢buzrYecKu TuIa

I'mo6u ¥ ca"KIuU

KomanaupoBku

Jlunca u Opak Ha MaTepHUaIy U MPOAYKIIUS
[IpencraBuTenHU MEPONIPUSATHUS

Hemnpuznar nanpuen kpeaut mo JJIC

CaHkUuM 3a 3aMbpCABAHE Ha OKOJIHATA Cpela
OTmnrcBane Ha HETETYIIN aKTUBH

I'moOu 1 HeyCTOIKHM TI0 TOTOBOP 3a IPUPOJICH ra3
Pa3xonu 3a BbIIIEpOHU EMUCUU

Hpyru

10. ®UHAHCOBH PA3XOIU

@unancosume pazxoou NPeICTaBISABAT:

Pa3xonu 3a nMXBU Ha aKTHUBHU "NIpaBO Ha MOJI3BaHE"
Pa3xomu 3a TUXBU 1O TTOTyYeHN OAaHKOBU 3aeMH

Pasxoau 3a 1uXBU 3a HAIIMYHOCTH 110 OAHKOBH CMETKHA

30.09.2023 30.09.2022
BGN '000 BGN '000
1,384 -
1,223 -

470 20

- 327

54 14

3,131 361
30.09.2023 30.09.2022
BGN '000 BGN '000
154 270

74 -

64 58

12 17

8 6

6 24

5 -

1 31

- 131

- 40,003

8 7

332 40,547
30.09.2023 30.09.2022
BGN '000 BGN '000
16 19

15 77

- 314

31 410
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11. HUMOTHU, MAILIUHU, OBOPY/IBAHE

Omuemna cmoiinocm
Caano Ha 1 sHyapu
Ipunoburn
Otmucann

Tpancdep oT AKTUBH IpaBo Ha
TIOJI3BaHe

Tpancdep ot pazxoau 3a npugoOUBaHe

Canpno Ha 30 centemBpu 2023

Hampynana amopmusayus u
o0e3ueHKa

Caapo Ha 1 sHyapu
Haunciena amopTu3anus 3a ToJMHaTa
Hauncnena oGe3leHka

Tpanctep oT AKTHBH ITpaBo Ha
THOJI3BaHE

Ortmmcana oOe3eHKa
OTnrcana aMOpTH3ALUS
Caapo Ha 30 centempu 2023

banancosa cmoitnocm na 30
cenmemepu 2023

banancosa cmoiinocm na 1 anyapu

Mawunu, Tpancnopmuu Paszxoou 3a
3emu u czpadu CHOPBIHCEHUA U P P Jpyeu npuoobusane u Obwo
cpeocmea
obopyosane asancu
2023 2022 2023 2022 2023 2022 2023 2022 2023 2022 2023 2022
BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN BGN “000
‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000 ‘000
24,007 24,253 187,042 185,129 10,151 10,207 1,136 1,155 1,227 799 223,563 221,543
93 - - - 76 - - - 2,231 2,646 2,401 2,646
- (246) (129) (297) - 94) (7) (27) - - (137) (664)
- - - - - 38 - - - - - 38
- 955 2,210 - - 36 8 (991) (2,218) - -
24,100 24,007 187,868 187,042 10,227 10,151 1,165 1,136 2,467 1,227 225,827 223,563
13,940 13,337 145,283 136,797 8,840 8,301 1,100 1,111 17 7 169,180 159,553
452 655 6,054 8,680 374 567 11 16 - - 6,891 9,918
- 5 - 97 - - - - - 17 - 119
- - - - - 38 - - - - - 38
- ) ®3) (14) - - - ®) - O] (©) (26)
- (55) (126) 277) - (66) (7) (24) - - (133) (422)
14,392 13,940 151,208 145,283 9,214 8,840 1,104 1,100 17 17 175,935 169,180
9,708 10,067 36,660 41,759 1,013 1,311 61 36 2,450 1,210 49,892 54,383
10,067 10,916 41,759 48,332 1,311 1,906 36 44 1,210 792 54,383 61,990
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KoM 30 centemBpu 2023 abiarorpaiiHuTe MaTepHalHd aKTUBU Ha J[Py’»KECTBOTO BKJIIOYBAT 3€MHU
Ha croinoct 3,630 x. 1B. (31 mexemepu 2022: 3,630 x. 11B.) u crpanu ¢ 6amaHcoBa croiHocT 6,078 X. B.
(31 nexemBpu 2022: 6,437 x. nB.).

Kem 30 centemBpu 2023 B chcTaBa Ha ABJITOTPAHWTE MaTepUaHM aKTUBU Ca BKIIOYCHU
aKTHBH, KOUTO Ca aMOPTU3UPAHN HAITBJIHO, HO MPOIBIDKABAT J]a CE M3IOJI3BAT B CTOMAHCKAaTa JEWHOCT ¢
otueTHa cTorHOoCT 84,676 X. nB. (31 mexemBpu 2022: 63,171 x. 1B.).

KbMm 30 cenremBpu 2023 Ma yupeqeHa JOTOBOpHA MITOTEKa HA HEJBMKUMH UMOTHU ¢ OalaHcoBa
croitroct 4,053 x. nB. (31 mekemBpu 2022: 4,170 X. 1B.) 1 3aJI0T Ha MAIlIUHH U CHOPHKEHUsI ¢ OaaHcoBa
crorinoct 5,073 x. nB. (31 mexemBpu 2022: 6,821 Xx. 1B.) KaTo 0O€3IEUECHHE IO IMOJI3BAaHH OAHKOBU
kpenutu (ITpumoxenne Ne 21).

Kem 30 cemremBpu 2023 pasxomute 3a mpuaoOWBaHe Ha ABITOTPAaWHU AKTHBH BKJIIOYBAT
MPEeIOCTaBeHU aBaHCU Ha JIOCTaBUMIM B pa3mep Ha 868 x. nB. (31 mekemBpu 2022 r.: 445 x.7B.) M
oTkpuTH npoektu 3a 1,582 x.1B. (31 mexemBpu 2022 r.: 765 x.1B.).

BGN '000 BGN '000
OTKpHUTHTE IPOEKTH Ca KAKTO CIIEABA: 30.09.2023 31.12.2022
IMonrpesaren 3a Bp3myx mo3.T-111 k-c 401A 367 -
Pasnpenenurenna cucremMa 3a aBTOMaTHIHO 359 2
yIIpaBJIeHHE
[Moarpesaren Ha TEXHOJIOTHYCH MPUPOJIEH ra3 331 331
[Moamsiaa na XXII konoBo3u 287
[Mporpamen npaykr SANTA 2000 78
N3paboTka Ha IPOEKT 32 PEMOHT Ha MTOJKPAHOB 30 i
nbT m1.Kaszuuene
N3paboTka Ha MPOEKT 32 PEMOHT Ha MOJIKPAHOB
19 19
nbT ckiaz Tpoen cynepdocdar
JlocTraBka 1 MOHTaX Ha BUHTOB KOMIIPECOP - 202
3aTBOpeHa cucTeMa 3a yILThTHsIBaIla Bo/Ia i 16
Ha TIOMITY 32 aMOHSYHA BOJIA
Konnensna nomma mo3.928A - 16
Hpyru obextn 128 166
Oo0e31ieHKa Ha pa3xou 3a npunodusane Ha [IMA a7 a7
1,582 765
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12.  HEMATEPUAJIHU AKTUBH

Omuemna cmoiinocm
KbMm 1 ssnyapu 2022
IIpunobutn

Ormmcanu

31 nexemBpu 2022
IIpunobutn
Otnucann

30 cenremBpu 2023

Hampynana amopmu3sayus u obe3yenka
KbMm 1 ssayapm 2022
Hauucnena amoptuzanus 3a roAMHaTa
Otnrcana aMOpTU3aLHS

31 nexemBpu 2022
Hauucnena amoptuzanus
Otnrcana aMOpTU3aLHS

30 cenremBpu 2023

Basancosa croiiHoCcT kKbM 31 1exkeMBpH
2022

Banancoa croiiHocT kbM 30 cenTeMBpH
2023, B T.4.:

HemaTtepuajinu akTUBHU (HETEKYIIH)

Texyum HEMATCPUATHU AaKTUBHU

Emucuu 3a napHukoeu casoee

Codm Keomu 3a
yepi u 6b271ePOOHU
JUYeH3Us

emucuu
1,102 1,121
123 38,882
(137) (40,003)
1,088 -
- 4,701
1,088 4,701
1,068 -
21 -
(137) -
952 -
19 -
971 -
136 -
117 4,701
117 -
- 4,701

KoM 30 centemspu 2023 r. [IpyxecTBoTO € 3aKynuiio 27 X. KBOTH eMHCHU Ha cToitHocT 4,701

x.JB. (31 nexemBpu 2022 r.: 260 X. KBOTH eMHUCHH Ha cToiHOCT 38,882 X.J1B.).
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13.  AKTHUBMU ,JIPABO HA ITIOJI3BAHE*“

HPY)KGCTBOTO nMa HCOTMCHHUMU AHTAKUMCHTU IO JIM3UHIOBU AOOTOBOPU U IIPU3HABA AKTHBU

,[IPABO Ha IMOJI3BaHe"

Omuemna cmoitnocm

Canoo na 1 anyapu 2022 2
YBenmuueHUs/ TIPUI0OUTH

Tpancdep xkpM TpancnopTHU cpeacTBa
Hamanenus/otriucann

Canpno Ha 31 nexkemBpu 2022
YBennueHus/npuaoouTu

Tpancdep kpM TpaHCTIOPTHH CpencTBa
Hamanenus/otnucanu

Canpno Ha 30 cenremBpu 2023

Hampynana amopmusayus

Canoo na 1 anyapu 2022 2
Hauucnena amopTu3anys 3a roAMHaTa
Tpancdep kpM TpaHCTIOPTHH CpencTBa
Ortnucana aMopTHU3aLUs

Canno na 31 nexemBpu 2022
Hauncnena aMmopTuzanus 3a roarHaTa
Tpancdep kbM TpaHCTIOPTHU CpeICTBA
OTtnrcana aMopTH3AIHS

Canno Ha 30 centemBpu 2023

Banancosa cmoinocm na
1 anyapu 2023 2.

banancoea cmoitnocm na
30 cenmemepu 2023 2.

Ju3unzoeu oeitnocmu Ha Opyrcecmeomo

Heosusxcumu Tpancnopmuu 060
umomu cpeocmea
BGN ‘000 BGN ‘000 BGN ‘000

519 1,775 2,294

- 244 244

- (38) (38)

- (154) (154)

519 1,827 2,346

- 1,041 1,041

519 2,868 3,387

278 813 1,001

84 667 751

- (38) (38)

- (154) (154)

362 1,288 1,650

68 690 758

430 1,978 2,408

157 539 696

89 890 979

JIpy>ecTBOTO HaeMa HEABHKMMH UMOTH (0ouC, Mara3uH W MapKUHT) U TPAHCIIOPTHU CPEICTBA

(aBTOMO6I/IJ'II/I " pCJICOBU MPCBO3HU Cpe,Z[CTBa). JIM3UHrOBUTE aKTHBH HE MOTaT Ja 6”[))13,T H3II0JI3BaHU KAaTO

o0e3rneyeHus Mo ApyTy JOTOBOPH.
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14, WHBECTHUIHU B ILIIEPHHU JPYKECTBA

Mecmonaxoycoenue banancoea % na banancoesa % Ha
HUme na opyrsncecmeomo 5 .
Ha pecucmpayus CMOUiHOCM  yuacmue CHOUHOCH  yuacmue
30.09.2023 31.12.2022
BGN '000 BGN 000
Heoxum Tapsem OO/1 Typrus 83 99.92 83 99.92
Heoxum IIporexkr EOO/] Boiarapus 5 100 5 100
88 88

o Heoxum Tapsm OO/, rp. Ogpun - Typuusa - BHOC, H3HOC W BBTPEUIHA THProBUS HA BCHYKH
BHUJIOBE XMMHUYeCKH TopoBe. Jlara Ha mpumoduBane — 15 oxromepu 2012. JpyxecTBoTOo €
npunoduto upes yupenssane. Heoxum Tapsm OO/l e mpaBonpuemank Ha Heoxum ['to6pe OO/,
KOETO € 3aJlMYeH0 M IMpecTaBa na cbliecTByBa kKato € BisITo B Heoxum Tapem OO/l Ha
17.09.2018 r.

o Heoxum Ilporexkt EOO/, rp. AuMUTpOBrpan - OXpaHa Ha UMYILECTBOTO HA IOPUANYECKH JINLA,
Crpajy, IOMELICHNUS M CTOMAaHCKU OpHCH, OXpaHa Ha (PU3NYECKU JIULA U TIXHOTO UMYILECTBO U

npyru. Jlata Ha nmpugobuBane — 24 anpun 2002 upe3 yupeasBaHe.

15. MATEPUAJIHUA 3AITIACHU

30.09.2023 31.12.2022

BGN '000 BGN '000

Marepuanu 23,146 22,433
I'oToBa mpoykuus 9,748 18,420
He3aBbpiiieHO IPOU3BOICTBO 4,701 8,629
Croxn 1,605 3,258
39,200 52,740

Mamepuanume BKITIOYBAT: 30.09.2023 31.12.2022
BGN 000 BGN '000

brnaropoxau metanu 9,370 9,068
PesepBHu uacTu u narepu 6,617 6,335
CnomaraTenHu MaTepuanu 3,618 3,300
OcCHOBHU MaTepHaIn 1,788 1,797
AmMOaaxxHu MaTepHUanu 1,333 1,556
ABTOMOOWIIHY TYMH 27 28
Karanuszaropu 15 20
Hpyru matepuanu 378 329
23,146 22,433
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OcHoéHu mamepuaiu

Marsuesur

Owmacnuren
MeTunaueTranoIaMuH
AHTHTIEHHUTE
Kanuues xkapboHat
CspHa KHCeJInHA
XUMUKaIU KaTaTu3aTOPU
Bap neracena
Harpuesa ocHoBa
Kanues xnopun
MounoamonueB docdar

Hpyru

TI'omoea npodykuus

AmonueB Hutpat — EO Top
AMOHHEB XUIPOTeHKapOOHAT

AmMons4dHa Boga
CmeceHu TopoBe

Hpyru

He3zagvpuieno npouszeo0cmeo

AMOHSK
A30THa KHCcelnHa

AMOHHEB HUTpAT — IJIaB

Hpyru

Cmoku

Awmonnes cyndar
CmeceHu TopoBe
AMoHUEB cynpoHHTpAT

Hpyru

30.09.2023 31.12.2022
BGN '000 BGN '000
828 577

285 187

244 226

71 50

56 55

43 54

41 43

30 51

27 176

6 163

- 47

157 168

1,788 1,797
30.09.2023 31.12.2022
BGN '000 BGN '000
9,244 18,036

444 306

42 60

17 17

1 1

9,748 18,420
30.09.2023 31.12.2022
BGN '000 BGN '000
3,895 7,861

280 283

159 397

367 88

4,701 8,629
30.09.2023 31.12.2022
BGN '000 BGN '000
1,532 1,575

36 1,205

- 470

37 8

1,605 3,258
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Kbm 30 cenremBpu 2023 mMa yupeneHH 3aj03M Karo OOE€3MEYCHHE IO ITOJI3BaHHM OaHKOBU

KpE€AUTH BBPXY CICAHUTE MaTCPUAIHU 3aIllaCu:

e bruaropoxuu meraiau — 9,370 x. 8. (31 nekemspu 2022: 9,068 x. 1B.);

e [oroa mpoxykuus (amoHueB HUTpar) — 9,244 x. nB. (31 nexemspu 2022: 18,036 x. 1B.);

e HesapbpiieHo npousBoactso (amonsk) — 3,895 x. n1B. (31 aexemspu 2022: 7,861 x. 18.).

16. B3EMAHUA OT CBBbP3AHU JIMLIA

Bsemanus no npopaxOu BbB BasIyTa

[TpoBu3us 3a 00e31eHKa 32 OUaKBaHU KPESIUTHU 3aryou Ha
B3€MaHUs BbB BaIyTa

Bsemanwus o mponax0u B ieBa

17. TBHBPTOBCKHU B3EMAHMUSI

Bzemanus no HpOILa>K6I/I OT KJIMCHTH B ‘IY)K6I/IHa

HpOBI/ISHSI 3a 0663]_ICHK8, Ha OYaKBaHU KPCAUTHU 3ary61/1 Ha
B3€MaHUs OT KJIIMCHTHU B ‘Iy>¥(6I/IHa

Bsemanus mmo npojax0u OT KIIMEHTH B CTpaHaTa

ITpoBu3us 3a 00e31eHKa HAa OYaKBAaHU KPEIUTHH 3ary0u Ha
B3eMaHUs OT KJIMEHTH B CTpaHaTa

IIpenocTaBeHu aBaHCH 3a JOCTAaBKa OT CTpaHaTa
IIpenocraBeHn aBaHcH 3a JOCTaBKa OT YyXOWHA

OO0e311eHKa Ha IPEJIOCTABCHH aBaHCH 3a JIOCTaBKa OT
qyKOMHA

30.09.2023 31.12.2022
BGN '000 BGN '000
2,742 2,517
(2,425) (2,425)

19 1

336 93
30.09.2023 31.12.2022
BGN '000 BGN '000
897 2,208

(851) (855)

103 63

D ©)

148 1,413

17,333 5,386

811 203

(106) (106)
18,186 6,896
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18. JAPYI' BBEMAHUS U IPEAIIJIATEHU PA3XO/HU

JIpyeume 63emanusn u npedniameHu pazxoou BKIIOYBAT:

[InateHu KEMO3UTH U TrapaHIuu

JUJIC 3a Bp3CcTaHOBSIBAHE
[Ipenmnarenu pasxonu

Cpe0HN U IPUCHACHN B3EMaHUS
Kopmoparusen nanbk

Bsemane 1o 3acTpaxoBaTeHO CHOUTHE
Bsemanust o onepaTtuBHa nmporpama

Hpyru

IlIpeonnamenume pazxoou ce ChHCTOST OT:

3acTpaxoBKHU
AbGoHaMeHTH
Komannupoku
DUHAHCOBU PA3XOAU

Apyrn

30.09.2023 31.12.2022
BGN "000 BGN '000
4,400 958
3,547 1,054

454 655

16 16

- 42

- 42

- 40

43 12

8,460 2,819
30.09.2023 31.12.2022
BGN '000 BGN '000
331 581

46 50

9 -

68 1

- 23

454 655

OcHoBHUTE CYMH BKJIFOUCHH KaTO IUIAaTCHU ACIIO3UTU NPCACTABIABAT MMPEBCACHU IMMapUIHNU CYMU

3a rapaHTUpaHE Ha TUIAlaHKus KbM JOCTaBYMIM B pasmep Ha 4,396 X.JIB. ChIJIACHO IOTOBOPH 3a:

e TIOKYIIKa W mpojax0a Ha mpupojeH ra3 3a Oamancupane — 3,170 x.B. (31.12.2022 1.

170 x.11B.);

e JIOCTBII U IPEHOC Ha mpupojeH ra3 — 608 x.is. (31.12.2022 r.: 290 x.1B.);
« paboTa Ha opraHusupan 60opcos mazap — 262 x.jB. (31.12.2022 r.: 80 x.1B.);

e JIOCTBII M PEHOC Ha ejeKTpuuecka eneprus — 356 x.jB. (31.12.2022 r.: 356 x.18.).

19. ITAPUYHU CPEJICTBA U ITAPUYHU EKBUBAJIEHTHU

Pazmiamareiau cMeTKH
ITapuunu cpencrsa B kaca

Hapnqlm Cpeacrsa U Napu4HU €KBUBAJCHTH MOCOYCHU

B 0TYETA 32 NAPUYIHUTE MOTOLH

30.09.2023 31.12.2022
BGN '000 BGN '000
52,689 101,448

23 14

52,712 101,462
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20. KAIIMTAJI 1 PE3EPBU

OcHosen akyuoHepen Kanuman

KoM 30 centemBpu 2023 perucTpupaHusaT akupoHepeH Kamnurtaid Ha Heoxum AJl Bb31u3a Ha
2,654 x. nB., pasnpeneneH B 2,654,358 0OMKHOBEHU MOMMEHHM aKIIMU C TIPABO Ha TJIAC, MOJyYyaBaHEe Ha
JUBHJCHT M TNKBUAAIMOHEH J5UT C HOMHHAIHA CTOMHOCT Ha akuus 1 JIB.

Obpamno uskynenume coocmeenu axkuyuu ca 68,394 Opos B pasmep Ha 3,575 x. mB. (31
nexemBpu 2022: 68,394 6p. — 3,575 x. nB.).

3akonosume pesepeu (pono Pesepeen) ca ¢dopmupaHyn OT paslpejeieHHe Ha medanbara,
CBIJIACHO U3UCKBAHUATA HA ThProBCKUs 3aKOH U YcTaBa Ha [[py»kecTBOTO.

Komnonenmvm om npeusuucinenue Ha 3a0v/iiceHuUe KvM NEPCOHANA NPU NEHCUOHUPAHE €
dbopmupan BbB Bpb3ka ¢ usrckBanusta Ha MCC 19 (ITpunoxenue Ne 2.19).

21. ABbJTI'OCPOYHU BAHKOBU 3AEMU

30.09.2023 31.12.2022
BGN 000 BGN '000

KpaTkocpoyHa 4yacT Ha TbJITOCPOYHH DAHKOBH 3aeMU
Bankosu 3aemu - 866
Pa3cpoueHu Takcu 3a yrnpaBlieHHE U aJMUHUCTPHPAHE HA i @)

3aeMU

- 862
O0110 32LJKeHUS 10 JJUXBEHH 32eMHU - 862

yCJ'IOBI/ISITa, IIPpU KOUTO € OTIIYCHAT 3a€Ma € KaKTO CJICABA:

Zaem 30092023 31122022  Jfozosopena  Iadexc Tooumen nuxeen

npouenm
cyma 6v6
X. 718 X. 718
eanyma
* 0
1 - 862  3460x.1s  20.09.2023 OJIN" mmroc 1.90%
MuaumMyM 1.90%
- 862

"ONH — Ocpednen denosumen unoexc

Cpencrsara ca OTIIyCHAaTH 3a U3rpakaaHe Ha o0ekT ,,JlokpuTa Iuiomr 3a BpEMEHHO CbXpaHEHHE
Ha XWMHAYHH TIPOAYKTH, OIAKOBAHM MHHEPAJHH TOPOBE M TOBApO-pa3TOBapHU JCHHOCTH B

HdpyxecTBOTO.
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Jbarocpounute U Kparkocpounu 3aemu (I[Ipunoskenue Ne 21 u 25) ca 00e3neYeHn ChC CICAHUTE

aKTHBH, COOCTBEHOCT Ha [lpy»ecTBOTO:

HEJBM)KUMHU UMOTH ¢ Oanancoa croiHocT 4,053 x. nB. (31 nexemspu 2022: 4,170 x. nB.)
(ITpunoxenne Nell);

obopyBane ¢ 6anancosa croinocT 5,073 x. 1B. (31 mexemspu 2022: 6,821 x. 18B.)

(ITpunosxerne Ne 11);

Omaropoguu Metanu ¢ OamancoBa croinoct 9,370 x. mB. (31 mexemBpu 2022: 9,068 x. 1nB.)
(TTpumosxenne Ne 15);

rOTOBa MPOAYKIMS — aMOHHEB HHUTpar ¢ OamancoBa ctodHOCT 9,244 x. nB. (31 nmexemBpu 2022:
18,036 x. nB.) (ITpunosxenne Ne 15);

HE3aBBPIICHO MPOU3BOJCTBO — aMOHSK ¢ OamaHcoBa ctodHocT 3,895 x. nB. (31 aexemepu 2022:
7,861 x. nB.) (ITpunoxxenne Ne 15);

MOCTBIUICHHST OT OBJCIHM B3eMaHUS 10 CKJIFOYCHH JOTOBOPU 3a Tpojaxda Ha CTOHHOCT [0
60,000 x. nB. (31 nexkemBpu 2022: 60,000 x. 1B.).

22. JIM3UHI

B otuera 3a (bHHaHCOBOTO CBbCTOSHHUE IIpaBaTa 3a I1OJI3BAHC Ha aBTOM06I/IJ'II/I, HCIABMXNMH NMOTH

U PEJICOBH MPEBO3HM CPEACTBA Cca MPEACTAaBEHU KbM CTATUsITa AKTHBH ,,lIpaBO Ha MOJI3BaHE .

3aovadicenus no auzune 30.09.2023 31.12.2022
BGN 000 BGN '000

Texymm 367 328
Herexymu 650 339
1,017 667

23. NPOBU3UUN

Ilposu3susn 3a pekyrimusayus Obuyo
30.09.2023 31.12.2022 30.09.2023 31.12.2022
BGN ‘000 BGN ‘000 BGN ‘000 BGN ‘000
Canpno 1 sHyapu 949 732 949 732
Hauuncnenn - 221 - 221
OcBoOoeHu - (@) - (@)
Canno B Kpasi Ha Iepuoaa 949 949 949 949
6 M.4. OBbI2OCPOYHA HaAC 945 945 945 945
6 M.4. KPAMKOCPOUHA Y4aCm 4 4 4 4
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Ilpoeusuume sxnrwueam:

MPOBU3HH 34 PCKYJITUBALIMA BKIIIOYBA.

O

MPOBM3HS IO 33BJDKEHUE 32 MPUBEXTAHETO B CHOTBETCTBHE /3aKpHBaHe/ Ha Jema 3a
OTHAaIbIM W 32 PEKYATHBALMsl 1 MOHUTOPUHI Ha TE3M 3aKpUTH Jemna. [IpoBu3msATa 3a
nmoj3BaHu Jena oT JIpyKecTBOTO B MPEOXONHU TNEpHOAM (OCHOBHO pa3Xoad 3a
MOHHTOPHWHT), OIpejeieHa Ha 0aza eKCIepTHa OIEHKa 3a pa3Mepa Ha OYAaKBAHHTE
pa3xo/au Mo W3IMBIHEHUE Ha 3abIDKEHUETO, € B pasMep Ha 116 X. JB., a Hacrosmara
croriHocT kbM 30.09.2023 1., 10 KOSATO ChINATa € MPEACTABeHA B OTYETa 32 (DMHAHCOBOTO
cbcTosiHue € B pasmep Ha 90 x. nB (31.12.2022 r.: 90 x.11B);

MIPOBU3HSA 33 3aKpHBaHE M PEKyJITHBAIlH Ha HOBO ,,J][e0 3a OMacHW M MPOU3BOJCTBEHH
HEOIaCHW TBBPAM OTMAIbIIM Ha TepuTopmsTa Ha ,,Heoxum*™ AJl, xoero JpyxecTBOTO
non3Ba ot 2020 r. CToHHOCTTa Ha MPOBU3MUSATA, 32 pa3Mepa Ha OYaKBAHUTE Pa3XOJH IO
U3IIBITHEHNE Ha 3abJDKEHUETO 32 HOBO JIETIO, € Olpe/elieHa Ha 0a3a eKclepTHa OlleHKa U
e B pas3mep Ha 1,113 x. nB., a HACTOSAIIATAa CTOMHOCT, IO KOATO CHINlATa € MpeICTaBeHa B
orueta 3a (uHaHCOBOTO cheTosiHME KbM 30.09.2023 1. ¢ B pasmep ma 859 x. nB.
(31.12.2022 r.: 859 x.1B.). ChITIaCHO W3rOTBEHMS IUIaH ChIIECTBEHATa YacT OT
M3XOJIAIINTE TTAPUYHY MTOTOIM 1ie ObaatT HanpaBenu npe3 2030 u 2045 r., cborBeTHO 350
X.JB. 1 388 Xx.1B.;

HacrosmaTta cToiHOCT Ha TIPOBU3MATA 32 BCUYKH JeTla € M34HCIeHa Ha 0a3a ceramrHaTa

CTOMHOCT Ha BCHYKH 6’bZ[eHH/I MMapuiHv IUIallaHusg, AUCKOHTHpPaHa C JMXBCH IPOILCHT

1.92%.

kbM 30.09.2023 r. HaAMa npoBuU3uA 10 3aabbkeHrue kbM MOCB 3a BBIiIepoIHU EMUCHH, 3aI0TO

HPY)KGCTBOTO pasnojara € HaJIWYHA KBOTU 3a BBIVICPOJHM CEMHUCHU W CBHOTBETHO HAMaA

sagbimkenue (31 nexkemBpu 2022: Hama).

/Jlpyeu ovneocpounu e3emanusn

Karo napyrm nbnrocpounn Bi3emanus JlpyxectBoto oTuuta mnpeBeaeHn kbpm 30.09.2023 r.

44 x.1B. MO0 OTKpUTa cMmeTKa 3a uyxau cpencrBa or PUOCB Xackoo (31.12.2022 r.: 44 x.B.).

[IpeBomuTe (oTUHCIEHHATA) Ca BHB Bpb3Ka Che 3anouBanero mpe3 2020 r. Ha ekcruioaTanuara Ha ,,Jleno

3a OmaCHU W MNPOU3BOACTBCHU HCOMMACHU TBBPAU OTIIAAbIIM Ha TCPUTOpHUATA HaA Heoxum AI[

[IpeBexnanuTe CyMy MpeNCTaBIsABAT 00C3MEUEHNUs, KOUTO ca ChIIACHO M3MCKBaHUATA Ha “Hapenda No7

3a p€la WM Ha4YMHa 3a H3YUC/IFABAHC W ONPCACIAHC pa3Mepa Ha obesneueHnsITa U OTUYHUCJICHUATA,

HU3UCKBAHU MpU [ACIIOHHUPAHC Ha OTHa,I[’BLII/I“ n me 6’B,I[aT H3II0JI3BaHU OT prmeCTBOTO npu

HU3BBPIIBAHCTO HA I[eﬁHOCTPITe I10 pCKYJITUBALIUA U MOHUTOPHUHT .
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24. INPABUTEJICTBEHU ®UHAHCUPAHMUA

[Mony4yeHoro ¢guHAHCHpaHE € MO ONEpaTHBHU MPOTpaMH 3a OOEKTH, CBBP3aHU C CHEpruiHaTa

epekTuBHOCT Ha Jlpyx)ecTtBoTo U € Ha crtoiiHOCT 476 X. nmB. (31 mexemBpu 2022 t. — 476 X. IB.).

[pusnatuar npuxon ot ¢uHancupanus 10 30 cenremBpu 2023 r. - 461 x. 1B. ¥ GUHAHCUPAHUS, KOUTO

me 6’LI{3T MPU3HATU KAaTO NpUXod npe3 CieaABal OTUCTHA IEPHUOIH - 15 x. 1.

30.09.2023 31.12.2022

BGN '000 BGN '000

Jo 1 ronuHa (KpaTKOCpOYHA YacT) 2 4
Hapx 1 roguna (aparocpovHa yacr) 13 13
15 17

Kparkocpounara uwact or ¢uHaHcHpaHusATa Hie ObAe NpPU3HATA KATO TEKYI[ MPHXOJ Ipe3

crenBamyTe 3 Mecela OT jaraTa Ha OoTdeTa 3a (DMHAHCOBOTO CHCTOSHME M € HpejacTaBeHa B Jpyru

tekyiu 3aabmkenust (Ipuioxerne Ne 31).

25. KPATKOCPOYHU BAHKOBHU 3AEMH

JpyxecTBOTO MMa pa3pelieHa KpeIuTHA JIMHUS 10 PeBOJIBHpaIll KpeauT B pazmep Ha jo 30,000

X.JIB., ¢bC cpok 10 20.04.2024 r., mpu nmuxser npoueHT — O (ocpeaneH neno3nuteH uHEKC) moc 1.75

MMyHKTa TOTUIITHO, MUHUMYM — 1.75%.

[IpenocraBeHoTo oGe3mnedenHue 1o 3aeMuTe € ornosecteHo B [Ipmnoxxenne Ne 21.

Ksm 30.09.2023 1. [Ipy’kecTBOTO HIMa 33IbJDKEHHE 110 TO3H 3aEM.

26. TMTACHMBH IO JOI'OBOPHU C KNIMEHTHU

30.09.2023 31.12.2022

BGN '000 BGN '000

[TacuBu 1m0 MOTOBOPU C KIMEHTH (CBBHP3aHU JIUIIA) 1,450 6,379
ITacuBu 1O TOTOBOPH C KIIMEHTH OT CTpaHaTa (Jpyru) 242 220
[lacuBu 10 TOTOBOPY C KIIMEHTH OT Uy>KOMHA BHB BaIyTa 1,160 4,990
2,852 11,589

ITacuBute mo JAOTrOBOpH C KJIIMCHTHU OT CTpaHaTa U ‘ly)K6HHa Ca OCHOBHO 3a JOCTaBKa Ha roroBa

MPOAYKIHA.
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217. THPI'OBCKU 3AABJIXKEHUA

30.09.2023 31.12.2022

BGN '000 BGN '000

JlocraBumim OT cTpaHaTa 2,189 1,836
JocraBunim ot 4yx0uHa 399 361
2,588 2,197

3aI[’I)J'DKeHI/I$ITa KbM JOCTAaBYHIU Ca TCKYIIU 1 0OE3/IMXBEHMU.

JpyxecTBOTO HsAMa MPOCPOUYEHU THPIOBCKU 33 /bJKECHUS.

CeriacHo yclioBuUsTa 3a JOCTaBKa Ha mpupojeH ras ot bynrapras EAJ], JIpyxecTtBoTo cnenBa na
3arJiama TeKyIIUTe JOCTaBKH aBaHCOBO IO 3asBKa M JoIUIamiaHe B pamkurte Ha 12 mau. Cien Ta3u gara
Bynrapraz EAJ] HauncnsBa 3aKOHHA JINXBa.

28. 3AADBJIKEHUSA KbM CBBbP3AHU NIPEAIIPUATUSA

3anbpiDKeHUsITa KbM CBBP3aHH MpeanpusaTus B pasmep Ha 144 x.B. (31 nexemBpu 2022 r.: 150 x.
JIB., OT KOouTO 148 X.JIB. 3a IOCTABEHH MaTepHasIM, TOPUBA M YCIYIH U 2 X.JIB. MOJYy4CHH aBaHCH) ca 3a
JIOCTaBeHU MaTepualid, TOpUBa W YCIyru. Te ca B JeBa, TeKylld M Oe3nuxBeHH. [lpykecTBOTO HsIMa
MIPOCPOYECHH THPrOBCKU 33IbJKEHHS KbM CBBP3aHHU JIMLIA.

I[py)KCCTBOTO HnMa 3aBJIKCHUE 110 JIM3UHI'OBU JOTI'OBOPH KbM CBBP3aHO JIMIEC — aKIITUOHEP.

29. SAABJIKEHUSA KBM ITIEPCOHAJIA U 3A COIMAJIHO OCUT'YPABAHE

30.09.2023 31.12.2022
BGN '000 BGN '000
3abIDKEHMs KbM MIEPCOHANIA B T.4.: 1,685 1,618
Texywu 3a0vaxcenus 1,539 1,472
Hauucnenus 3a Henonzeanu KoMnencupyemu OmnycKku 146 146
3aabKEHUs IO COLMAIHOTO OCUTYPSIBAHE B T.4.: 700 636
Texywu 3a0va0cenus 667 603
Hauucnenus 3a Henonzeanu KoMnencupyemu OmnycKku 33 33
2,385 2,254

30. 3AABJIKEHMUS 3A JAHBIIU
30.09.2023 31.12.2022
BGN '000 BGN '000
Bagpmkenne 3a ganbk mo 3ADJT 305 269
Hpyru 25 28
330 297
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3a1bIDKCHUSTA 32 JaHBIH Ca TEKYIIH.

Jlo narara Ha U3/aBaHe HA TO3M OTYET B JIpy»KEeCTBOTO ca M3BBPIICHH PEBU3HH, KAKTO CIIE[BA:

o JIJC — mo 30 rouu 2013;

o Kopnopatusen ganbk — 110 31 nexemspu 2012;

e Jlanwk 1o wi. 194,195 ot 3KIIO (maubk mpu u3rounuka) — 10 31 aexemspu 2012;

e Jlanbk mo wi.204 ot 3KIIO (nanbk BBpXy pazxoaute) — 10 31 gexemBpu 2012;

e Hammonanen ocurypurener HHCTUTYT — 10 31 mapt 2009;

e AreHuus ,, MUTHUIM — 3abJDKEHHE 32 aKIU3 HA MPUPOJICH Ta3 — 10 29 despyapu 2016;

e  AreHmus ,,MUTHHUITA — 3aBJDKCHHIE 32 aKITU3 Ha e1.eHeprus — 10 5 rouu 2016.

JlanbyHa peBU3MS CE€ M3BBPINBA B METTOAWIIEH CPOK OT M3THYaHE HAa TOIMHATA, MPE3 KOSTO €
noJiaicHa JaHbYHATA JEKJIapalus 3a CbOTBETHOTO 3aJbJDKEHHE. PeBU3MsTa TOTBBPKIaBa OKOHYATEITHO
JaHBYHOTO 3aJBJDKCHHE Ha CHOTBETHOTO APYKECTBO - JAHBYHO 3aJBIDKEHO JIMIE, OCBEH B M3PHUYHO
NPEIBUICHUTE OT 3aKOHOAATEIICTBOTO CIIyYaH.

31. JAPYI'U TEKYIIU 3AABJKEHUSA

Jpyzume mexyuyu 3a0vaicenus BKIOYBAT: 30.09.2023 31.12.2022
BGN '000 BGN '000

3aabiDKeHNe 3a TUBUIECHT 401 232
iii?ﬁﬁ?;ii 10 BB3HArpaXJICHUS Ha TyKACCTPAHHH U 322 335
[omyuenu rapanuu 147 368
[Mony4eHu neno3uTH OT KIUEHTH 72 69
3aabIDKEHUS 3a TaKca BOAOIIOI3BAHE 101 134
VY IpBKKU OT paOOTHUTE 3aIlIaTh 25 23
IIpaButencrBenu Gpunancupanus (IIpunoxenne Ne 24) 2 4
Hpyru 3anpmkeHus 300 242
1,370 1,407

Honyuenume zapanyuu B pazmep Ha 147 x.nB. (31 gexemBpu 2022 r.: 368 x.JIB.) npejicTaBiasBaT
rapaHIliy 3a U3BBPIICHNA CTPOUTEIHO-MOHTaXXHU PabOoTH, 3a aMOaax 1 JPyTH.

KoM 30.09.2023 r. opyzume ovrzocpounu 3advaxncenus — ca B pazmep Ha 96 x.B. (31 nexemBpu
2022 1. — 8 X.JIB.) W TIPEACTaBIIsIBa HEW3IUIATEHO BBh3HArpaXkJleHWe Ha uieHoBeTe Ha HamzopHus u
YpaBUTEIHUSA CHBET.

32.  YCJIIOBHU 3AABJKEHUA U AHTA’KUMEHTHU

Obe3neuenus no 002080pu
HpyxecTBOTO MMa TpeAOCTaBeHH 00€3MeueHUs] MO CKIIOYEHH JOTOBOPH 3a OAHKOBH 3a€MH C
YuuKpenut byn6ank, onosectenu B [Ipumoxxenue No21.
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33. CIEJIKH CbC CBbP3AHU JINLIA

Cppp3anu nuina Ha J[py>KecTBOTO ca KakTo Cle/IBa:

CBbp3anu Jauna

Buj Ha cBbp3aHoCT

Akuyuonepu:
Exo Tex ALl
EBpo ®ept A/l
®debopan EOO/L

Hvwepnu opyscecmea:
Heoxum Tapsm OO/l — Typuus
Heoxum IIpotext EOOJ]

Apyeu:
Tepaxum - {umurposrpag EOO/L
Heo Kuten EOO/]
Heomnog EOO/T
Borealis L. A.T.

Hocmagku om_cevp3anu auua

Mamepuanu
OCHOBEH akLIMOHEp

Yenyzu
JbmepHu apyxecTsa
OCHOBEH aklIMOHEp

Axmueu ,IlIpaso na nonzeane*
OCHOBEH aKIIOHEP

Oo01mo

OcHoBeH akuuoHep (24.28 %)
Ocnosen aknuonep (24.03 %)
Ocnosen aknuonep (20.30 %)

99.92% cobctBeHOCT Ha JIpyKecTBOTO
100 % coberBeHoCT Ha [lpyskecTBOTO

100 % coberBenoct Ha EBpo dept A/]

100 % cobctBenoct Ha EBpo @ept A/l

100 % cob6erBeHocT Ha EBpo dept A/]

100 % coberBenoct Ha bopeanuc AT (Borealis AG)-Asctpus,
nputexasamy 100% ot kanurana Ha ®ebopan EOO/-g0 12.07.2023 1.
JaTa Ha BrMcBaHe B T'bproBCKus peructhp Ha PenmyOmuka bonrapus

30.09.2023 30.09.2022
BGN '000 BGN '000
94 101

990 960

2 2

992 962

70 70

1,156 1,133
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IIpodarcou na cevp3anu 1uua 30.09.2023 30.09.2022
BGN '000 BGN '000
IIpodykuusn
OCHOBEH aKIHOHEP 98,031 194,313
JbmepHu apyxkecTBa 45 1,304
Jpyru cBbp3aHH APYKECTBA (3HAUYUTEIHO BIUSHUE 10 ) 9.162
CBBP3aHOCT C OCHOBEH aKIIMOHEP) ’
98,076 204,779
Cmoku
OCHOBEH aKIHOHEP - 85
- 85
Ycenyzu
OCHOBEH akIMOHEP 36 37
Jbpimepan apyxectsa 23 2
59 39
Apyzu
OCHOBEH akIMOHEP - 20
- 20
0610 98,135 204,923

,Zlozoeopu 3a iu3Uune

IIpe3 oruetHusa nepuon pyKEeCTBOTO € MPU3HAIO aKTUBU, MACUBH, PA3XOJH, IUIAIIAHUS BbB

BPpBb3Ka JOIrOBOPU 3a JIM3UHI CHC CBbP3aHU JIMId, KAKTO CJICABA:

3aoviicenuama no JaU3UHZ KbM C8bP3AHU JtuYa Ca KAKTO CJICABA:

30.09.2023 31.12.2022

BGN '000 BGN '000

3abIKEHMS 110 JIM3UHT KBbM | siHyapu 164 258
[namanus Ha 33 IbJDKSHUS 110 JIM3UHT 32 TIepHo/ia (70) (94)
3aabKeHH 110 JJH3UHT 94 164

AKkmueume ,,npaeo na nonzeéane* KbM CBbP3aHU JIMIA Ca KAKTO CIIE/(BA:

30.09.2023 31.12.2022

BGN '000 BGN '000

AKTHB ,,IpaBO HA NIOJI3BaHe™ KbM | siHyapH 153 233
Hauwncnena amopTH3anus (66) (80)
AKTHBH C MPaBO HA MOJI3BaHe 87 153
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Kpamkocpolmume 63€MAHUA OM C6DBP3AHU /1LY A KbM 30 CECIITEMBPH Ca KaKTO CJIC/Ba:

30.09.2023 31.12.2022
BGN '000 BGN '000
Bzemanus no npooasxicou 6ve eanyma
JpmepHu apyxKecTBa 317 92
B m.u. omuemua cmouHocm 2,742 2,517
Hauuciena obe3yenka (2,425) (2,425)
Bzemanus no npooasicou 6 nesa
OcCHOBEH akIOHEP 19 1
Oo6mo 336 93

3aoviceHuama Kom C8bp3aHU 1Y A KM 30 CCIITEMBPU Ca KAKTO CJI€ABa:

30.09.2023 31.12.2022
BGN '000 BGN '000
Hacueu no oozosopu (Ilonyuenu asancu 3a npooascoa
Ha npooyKuyus)
OCHOBEH aKIMOHEP 1,448 6,379
JbiepHu apyxecTsa 2 -
1,450 6,379
3aovidicenusn 3a 00CMAaBeHU AKMUBU U YCayzu
Jbpimepan apyxectsa 132 132
OCHOBEH aKIIOHEP 12 16
144 148
3aovarcenusn no nosyuenu agancu
Jbmepau apyxectsa - 2
O6mo 1,594 6,529

34. JPYI'M ONOBECTSBAHUS

Ha 16.04.2023 r. HacThIBa CHOUTHE C XapaKTep Ha HempeooauMa cuia (popcMaxkop) B 1iexa 3a
npou3BOACTBO Ha AMOHsK Ha Heoxum A/l

Coriiacao JloroBop 3a jmoctaBka Ha mpupojeH ras3 (Jlorosopa), J0OCTaBYMKBT € YBEJOMEH, 4e
rmopaau 0OeKTUBHATA HEBB3MOXKHOCT Heoxum Al He MOXe 1a M3IBJIHABA 3abJDKEHUATA 110 JloroBopa, a
MMEHHO NIPUEMaHe Ha IPUPOJIEH ras.

dopcMakopHOTO chOUTHE MpoabkaBa 10 15.06.2023 r. 3a 3acerHature OT CHOMTHETO MeCelH
ca M3/1aJIecHd MECEYHHU akToBe OT JIOCTaBUMKa, B KOUTO KOJMYECTBATA HETPHET, Opaan GOpcMakOpHOTO
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CHOWTHE TIPUPOJACH Ta3, HE ca OTPA3CHM KaTo "HENPHETH KOJWYeCTBa Mopamud GopcMakop' W 3a Te3d
KoJmyecTBa ca u3naneHu ot bynrapraz EAJl YBenoMieHus 3a AOMBIHUTENHO IUIALIAHE.

Heoxum AJ] e oTmpaBWwiIO HM3pUYHO IMHCMEHO OCIIOpPBaHE HAa W3JAJICHUTE YBEJIOMJICHHS 32
JOITBIHUTEIHO IUIAI[aHE C HWCKAaHE 3a TIXHOTO aHyJUpaHe, NPEABUI HAIMYHETO HAa CHOUTHE C
HEIPEeoJ0INMa CHIIa, TIpe3 IePro/ia, 3a KOWTO ce OTHACAT Y BEJOMIICHUITA.

35. CBbBUTUSA CIEJ KPASI HA OTYUETHUSA IEPUO/

Ha 18.10.2023 r. Heoxum A/l mannmupa cbaeder npouec npotuB bynrapras EAJ] ¢ mpetennus
3a BpBIIaHE Ha HEBH3CTAHOBEHATa 4YacT OT CTOMHOCTTA HAa aBaHCOBO 3aIUIATCHU, HO HEMPHUETH,
KOJIMUYECTBA MPUPOCH ra3 3a Mecel Maii 2023 T., mopajii HATMYUETO Ha HETIPEOAOIMMa CHJla MPe3 LeHs
riepuon ot 16.04.2023 1. go 15.06.2023 r.

H3nvanumenen oupekmop: I'n.cuemogooumen (cocmagumen):

IMupocnas Jumumpos/ /Munena Amanacoea/

19.10.2023 .
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